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HOME DEPARTMENT,
Mantralaya, Madam Cama Road, Hutatma Rajguru Chowk,
Mumbai 400 032, dated the 4th April, 2024.
Order

MAHARASHTRA PROTECTION OF INTEREST OF DEPOSITORS (IN FINANCIAL ESTABLISHMENTS) AcT, 1999.

No. MPI-1123/C.R.752/Part-1/Pol-11. - Whereas, M/s. IIFL Commodities Ltd. (formerly known
as India Infoline Commodities Ltd.) (hereinafter referred to as “the said Financial Establishment”),
and its Chairman, Directors, Managers, Promoters, Partners, and its employee responsible for its
management have received deposits from depositors under the scheme to repay the deposits on
maturity along with benefits promised thereof to the depositors;

And whereas, an offence has been registered against the said Financial Establishment and its
Chairman, Directors, Managers, Promoters, Partners and its employee at Economic Offence Wing,
Mumbai vide Complaint Register No. 89/2013, under sections 409, 465, 467, 468, 471, 474, 477A,
120 B of Indian Penal Code (45 of 1860) read with sections 3 and 4 of the Maharashtra Protection of
Interest of Depositors (in Financial Establishments) Act, 1999 (Mah. XVI of 2000), that they have
collected the deposits and have failed to repay the deposits after maturity;

And whereas, the Government of Maharashtra is satisfied that the said Financial Establishment
and its Chairman, Directors, Managers, Promoters, Partners and employee have failed to repay the
deposits after maturity and the said Financial Establishment is not likely to return the deposits to
the depositors;

And whereas, the Government of Maharashtra considers it expedient to attach the monies or
other properties believed to have been acquired by said Financial Establishment and its Chairman,
Directors, Managers, Promoters, Partners and employee and any other person, either in their own
name or in the name of any other person from out of the deposits collected by the said Financial
Establishment, in order to protect the interest of the depositors of the said Financial Establishment
and to appoint Deputy Collector and Competent Authority (NSEL), Mumbai City as the Competent
Authority to exercise control over the monies and the other properties attached.

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 4 and sub-section
(1) of section 5 of the Maharashtra Protection of Interest of Depositors (in Financial Establishments)
Act, 1999 (Mah. XVTI of 2000), the Government of Maharashtra hereby—

(a) attaches the monies and other properties in the name of M/s. ITFL. Commodities Ltd.,
IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel West, Mumbai 400013 and its
Chairman, Directors, Managers, Promoters, Partners and employees or any other person, as
specified in the Schedule appended hereto; and

(b) appoints the Deputy Collector and Competent Authority (NSEL), Mumbai City to be
the Competent Authority to exercise control over the monies and other properties attached.

Schedule

List of the properties of the said Financial Establishment and its Chairman, Directors, Managers,
Promoters, Partners and/or employees or any other person to be attached are as follows namely: -

Property Details :(—

Sr. Name of the Account No. Type Bank Name Attached Amount
No. Account Holder (Rs.)
1 M/s. IIFL 50300897945961 |Fixed HDFC Bank, Fort |Rs. 33,39,000 Out
Commodities Ltd. Deposit Branch, Mumbai. |of Rs. 35,00,000

By order and in the name of the Governor of Maharashtra,

ANUP KUMAR SINGH,
Principal Secretary (Special) to Government.
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