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Applicant Adv. Shri M.M.CHAUHAN.
BEFORE THE MOTOR ACCIDENT CLAIMS TRIBUNAL,
CITY CIVIL & SESSIONS COURT, BHADRA, AHMEDABAD - 380 001.
Public Notice
Fixed on :- 03/03/2025 Exh. 21
M.A.C.P. No. 722 OF 2018
APPLICANT :-Sharmila Ramasare Sinh Legal Heirs Of Deceased Ramasare Laljibhai Sinh

ADDRESS - Shivnagar, Punitnagar Crossing, Vatva Road, Ahmedabad Per. Resi. Village-
Rupedha, Di. Mirzapur, Uttar Pradesh

2) Bipinkumar Ramasare Sinh Legal Heirs Of Deceased Ramasare Laljibhai Sinh

Shivnagar, Punitnagar Crossing, Vatva Road, Ahmedabad Per. Resi Village- Rupedha,
Di. Mirzapur, Uttar Pradesh

3) Vinaykumar Ramasare Sinh Legal Heirs Of Deceased Ramasare Lai Jibhai Sinh

Shivnagar, Punitnagar Crossing, Vatva Road, Ahmedabad Per. Resi. Village- Rupedha
Di. Mirzapur, Uttar Pradesh.

Versus
OPPONENT -2 Satishkumar Sharma
ADDRESS :- 205, Rajasthan Technical Centre,
Patanwala Complex, Lalbahadur Shashtri,
Road, Ghatkopar, West Mumbai, Maharashtra, 400 086.
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WHEREAS, the applicant has filed claim petition in this COURT for compensation of Rs. 8,00,000
U/s. 166 of M.V. Act on 18/07/2018 for accident caused by VEHICLE TANKER No. M.A.46 A.R. 7386
on In front of dhabsa S. R. Petrol pump the jurisdiction of selvas Police Station first investigation
number 179/2018 AGAINST Opponent No. 2 summons has returned unserved.

This PUBLIC NOTICE is issued by the COURT No. 6 H. H. JUDGE SHRI H.P.MEHTA SAHEB.
It will be decided by the Court No. 6 on 03/03/2025 at 10-30 A. M.

If you will not appear and not file your defense, the claim will be decided ex-party against you.

Given Under My Hand And Seal of The Court This 24th Day Of January, 2025.

Drawn By, Checked By, By Order,
S. J. BHAGAT, S. J. BHAGAT, P.Y.MODI,
Assistant, Bench Clerk, Dy. Registrar,
CITY CIVIL COURT. CITY CIVIL COURT. City Civil & Sessions Court,

Bhadra, Ahmedabad.
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Serial No. M-2431

MULTI COMMODITY EXCHANGE CLEARING CORPORATION LIMITED
Exchange Square, CTS No. 255, Suren Road, Chakala,
Andheri (East), Mumbai 400 093.
CIN: U74999MH2008PLC185349

Securities and Exchange Board of India (“SEBI”) vide its letter no. SEBI/HO/MRD/RAC-1/P/
OW/2025/0001247/1 dated January 10, 2025, approved the following amendments in the Articles of
Association of Multi Commodity Exchange Clearing Corporation Limited (“MCXCCL”) as proposed
on December 23, 2024. The said amendments to the Articles of Association of MCXCCL shall be
effective from the date of its publication in the Official Gazette of India.

AMENDMENTS IN THE ARTICLES OF ASSOCIATION OF MCXCCL

Sr.
No.

Amendments

The existing Article 2 shall be amended as given hereunder (words strike through shall be
deleted):

“2. Unless the context otherwise requires, words or expressions contained in these Articles
shall bear the same meaning as in the Companies Act, 2013, SCRA, 1956, SEBI Act 1992,
Depository Act 1996 and any rules, regulations, circulars, guidelines or directions issued
thereunder or any other regulations of SEBI or any Statutory modifications thereof in force.

The existing Article 4(iv) shall be amended as given hereunder (word in bold shall be
included):

“(iv) ‘Associate’ means an associate as defined in Regulation 2(1)(b) of SECC Regulations
and/or its derivative as defined under the Companies Act of 2013, the Accounting Standards,
the Secretarial Standards or any other rules, regulations, guidelines.”

The existing Article 4(xii) shall be amended as given hereunder (words in bold shall be
included):

“(xii) ‘Chairman’ and ‘The Chairman’ or ‘Chairperson’ and ‘The Chairperson’ means
the Chairman/ Chairperson of the Board of Directors for the time being of the Company.”

The following new Article 4(xiii) shall be added after the existing Article 4 (xii):

“(xiii) ‘Clearing Corporation’ means an entity that is established to undertake the activity
of clearing and settlement of trades in securities or other instruments or products that are
dealt with or traded on a recognised stock exchange.”

Consequent to inclusion of the aforesaid Article 4(xiii) regarding the definition of “Clearing
Corporation”, the existing sub-articles of Article 4 shall be renumbered accordingly.

The existing Article 4(xxx) shall be renumbered and amended as given hereunder (words
in bold shall be included and the word strike through shall be deleted):

“(xxx) (xxxi) ‘Independent Director’ means a person as defined in Section 149(6) of the Act
and shall include Public Interest Director as defined elsewhere in SECC Regulations.”

The existing Article 4(xxxii) shall be renumbered and amended as given hereunder (words
strike through shall be deleted):

“(x=xxit) (xxxiii) ‘Key Managerial Personnel’ shall mean any person defined as key
managerial personnel in Section 2(51) of the Companies Act, 2013 and-includes—persons
definedunder-SECCRegulations.”

AT S (IO )—¢
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The following new Article 4(xxxiv) shall be added after Article 4 (xxxiii):

“(xxxiv) ‘Key Management Personnel’ shall mean Key Management Personnel as defined
under SECC Regulations.”

Consequent to inclusion of the aforesaid Article 4(xxxiv) regarding the definition of “Key
Management Personnel”, the existing sub-articles of Article 4 shall be renumbered
accordingly.

10

The following new Article 4(x1) shall be added after Article 4(xxxix):

“x1) ‘Non-Independent Director’ means a director elected or nominated by the shareholders
who are neither trading members nor clearing members, as the case may be, or their
associates and agents.”

11

Consequent to inclusion of the aforesaid Article 4(x1) regarding the definition of “Non-
Independent Director”, the existing sub-articles of Article 4 shall be renumbered accordingly.

12

The following new Article 4(xlvii) shall be added after Article 4 (xlvi):

“(xlvii) ‘Quarter’ means the period of three months commencing on the first day of April,
July, October and January of each financial year.”

13

The following existing Article 4(xliv) regarding the definition of “Public Interest Director”
shall be deleted:

“(x1liv) ‘Public interest director’ means an independent director, representing the interests
of investors in securities market and who is not having any association, directly or indirectly,
which in the opinion of the SEBI, is in conflict with his role as such in the Clearing
Corporation;”

14

Consequent to inclusion of the aforesaid Article 4(xlvii) regarding the definition of ‘Quarter’
and deletion of the existing Article 4(xliv) regarding the definition of ‘Public Interest
Director’, the existing sub-articles of Article 4 shall be renumbered accordingly.

15

The following existing Article 4(lix) regarding the definition of “Shareholder Director” shall
be deleted:

“(lix) ‘Shareholder director’ means a director who represents the interest of shareholders,
and elected or nominated by such shareholders who are not trading members or clearing
members, as the case may be, or their associates and agents;”

16

Consequent to deletion of the existing Article 4(lix) as mentioned aforesaid, the existing
sub-articles of article 4 shall be renumbered accordingly.

17

The paragraph after the existing Article 4(Ixii) regarding the definition of ‘year’ shall be
amended as given hereunder (words in bold shall be included and the words strike through
shall be deleted):

“The words and expressions used and not defined in these Articles but defined in the Rules
or Regulations or the Bye-Laws of the Company or in the Companies Act, 2013 or the
Seeurities-ContractstRegtlationrAet; 1956 SCRA or SEBI Act 1992, Depositories Act 1996,
SECC Regulations and any rules, regulations, circulars, guidelines or directions issued
thereunder or any other law as may be applicable to the Company from time to time, shall
have the meanings respectively assigned to them in those Acts or Rules or Regulations,
Bye-Laws and in case of any discrepancy, the interpretation as may be taken by the Board
of the Company shall be final and binding on all associated with the Company.”

AT S (HehioT)—1
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18

The existing Article 5 shall be amended as given hereunder (words in bold shall be included
and the word strike through shall be deleted):.

“5. The Company, its shareholders, prospective investors, stakeholders, directors, key
managerial personnel/key management personnel, heads of departments, clearing
members, their associates, agents, Authorised Persons, clients and all others dealing with
the Company shall be bound by the provisions of these Articles, the Rules, Bye-Laws of the
Company, the Act and Rules framed thereunder, SECC Regulations, Listing Regulations
(to the extent applicable to a non-listed subsidiary of a listed entity), SCRA, SCRR, SEBI
Act and directions, notifications, guidelines, circulars, letters, directions, mandates,
suggestions, advisory, etc., of SEBI or other regulators, government departments, agencies
and bodies. Words, expressions, contents and particulars not finding a place in these Articles
but defined elsewhere such as in the Rules, Bye-Laws of the Company the Act and Rules
framed thereunder, SECC Regulations, Listing Regulations (to the extent applicable to a
non-listed subsidiary of a listed entity), SCRA, SCRR, SEBI Act and directions, notifications,
guidelines, circulars, letters, directions, mandates, suggestions, advisory, etc., of SEBI or
other regulators, government departments, agencies and bodies would be applicable as
issued or amended from time to time as though they have been incorporated herein.

The company shall abide by the code of conduct as specified under Part A of
Schedule II of SECC Regulations.

Any amendment and/or modification to these Articles of Association initiated by the
Company, subject to approval of the shareholders, except those necessitated due to regulatory
and/or legal requirements, would be with the prior approval of SEBI, besides complying
with other relevant regulatory requirements.

No provision of the Articles of Association of the Company shall operate in contravention
of any provisions of SECC Regulations, SCRA, SCRR, SEBI Act, Rules, applicable SEBI
Regulations, amendment thereof and circulars, etc., issued by SEBI from time to time
and accordingly, they will prevail over the contents of the Articles of Association
of the Company.”

19

The existing Article 15(a) shall be amended as given hereunder (words in bold shall be
included):

“a. No person shall, directly or indirectly, acquire or hold equity shares or voting rights
of the Company unless he is a fit and proper person as per the criteria laid down under
SECC Regulations and/or the guidelines, directions, norms, etc. issued by SEBI or any other
regulators or competent authorities under applicable laws.”

20

The existing Article 16(b) shall be amended as given hereunder (words in bold shall be
included and the words strike through shall be deleted):

“b. No person resident in India, except a recognized stock exchange as permitted in—stb-

regutation(Hof SECCRegulations under sub-article (a) above, shall at any time, directly

or indirectly, either individually or together with persons acting in concert, acquire or hold
more than five per cent. of the paid up equity share capital in a recognized clearing
corporation Provided that,—

(i) a depository;

(i1) a banking company;

(iii) an insurance company; and
(iv) a public financial institution,”

may acquire or hold, either directly or indirectly, either individually or together with persons
acting in concert, up to fifteen per cent. of the paid up equity share capital of a recognised
clearing corporation.
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21

The following existing Article 16(e) shall be deleted:

“e. Any person who acquires equity shares or voting rights, in the Company, directly or
indirectly, either individually or together with persons acting in concert, that entitles the
person(s) so acquiring to exercise any voting rights in the range of two percent to five per
cent, shall seek approval of SEBI within fifteen days of such acquisition.

If approval is not granted by SEBI to such person, he shall forthwith divest his entire
shareholding in the Company.”

22

Consequent to deletion of the existing Article 16(e) as mentioned aforesaid, the existing
sub-articles of article 16 shall be renumbered accordingly.

23

The existing Article 22(d) shall be amended as given hereunder (word in bold shall be
included and the word strike through shall be deleted):

“d. The Company shall not grant any sweat equity or grant options under such ESOP plan(s)
to its directors and/or to its key managertal management personnel.”

24

The existing Article 138(a) shall be amended as given hereunder (words in bold shall be
included and the words strike through shall be deleted):

“a. The number of Directors shall not be less than three or more than eight, inclusive of
Shareholder Directors Non-Independent Directors, Public Interest Directors and the
Managing Director. The number of Directors may be increased beyond eight after passing
a special resolution.”

25

The existing Article 140(a) shall be amended as given hereunder (words in bold shall be
included and the words strike through shall be deleted):

“a. The governing board of the Company shall include:
1. shareholder-direetors non- independent directors,
ii public interest directors, and

iii. managing director;”

26

The existing Article 140(c) shall be amended as given hereunder (words in bold shall be
included and the word strike through shall be deleted):

“c. The number of public interest directors of the Company shall not be less than the number
of shareholder non-independent directors on the Governing Board.”

27

The existing Article 140(d) shall be amended as given hereunder (words in bold shall be
included and the word strike through shall be deleted):

“d. The managing director shall be included in the category of shareholder non-independent
directors;”

28

The existing Article 140(e) shall be amended as given hereunder (words in bold shall be
included and the word strike through shall be deleted):

“e. Any employee of the Company may be appointed on the governing board in addition to
the managing director, and such director shall be deemed to be a shareholder non-
independent director;”

29

The existing Article 140(f) shall be amended as given hereunder (words in bold shall be
included):

“f. No trading member or clearing member, or their associates and agents, shall be on the
governing board of the Company;”




&R

HENTSE IITHA TSTU, W G-Heh0T a1 o SAert,
TEAR AR, HFART §-22, 2034/HTT 29-33, Tk 22%5

30

The existing Article 140(i) shall be amended as given hereunder (words in bold shall be
included and the word strike through shall be deleted):

“i. The number of public interest directors shall not be less than the number of shareholder
non-independent directors to constitute the quorum for the meeting of the governing
board;”

31

The existing Article 140(j) shall be amended as given hereunder (words in bold shall be
included and the word strike through shall be deleted):

“. The voting on a resolution in the meeting of the governing board shall be valid only when
the number of public interest directors that have cast their vote on such resolution is equal
to more than the number of shareholder non-independent directors who have cast their
vote on such resolution.”

32

The following sub-articles (m) (n) and (o) shall be added after the existing Article 140 (1):

“m. The governing board of the company shall consist of directors having the requisite
qualifications and experience in the areas of capital markets, finance and accountancy, legal
and regulatory practice, technology, risk management and management or administration.

Provided that the Public Interest Directors on the governing board of the company shall
collectively have the requisite qualification and experience in the areas of capital markets,
finance and accountancy, legal and regulatory practice and technology.

n. The company may also appoint directors having qualification and experience in other
areas which may be specific to them.

o. SEBI may appoint one or more persons not exceeding three in number, as director(s) on
the governing board of the company and such director(s) shall enjoy the same status and
power as the other directors of the governing board.”

33

The existing Article 141(a) shall be amended as given hereunder (words in bold shall be
included and the words strike through shall be deleted):

“a. The names of public interest directors shall be forwarded to SEBI after the approval of
the Beard-of-the Direetors Governing Board of the Company. The shareholders’ approval
shall not be necessary.”

34

The existing Article 141(b) shall be amended as given hereunder (words in bold shall be
included):

“b. A minimum of two names shall be submitted to SEBI for each vacancy of public interest
directors, two months before such vacancy.”

35

The existing Article 141(d)(i) shall be amended as given hereunder (words in bold shall be
included and the words strike through shall be deleted):

in Article

36

The following existing Article 141(e) shall be deleted:

“e. Public interest directors shall peruse the relevant laws, code of conduct, code of ethics,
etc and submit an undertaking to the Company that they are aware of their role,
responsibilities and obligations. The Company shall provide at least seven days of training
to every public interest director each year.”
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37

The existing Article 141(f) shall be renumbered and amended as given hereunder (words in
bold shall be included and the words strike through shall be deleted):
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“e. In case of reappointment of the public interest director, the Company shall
apply to SEBI four months before the expiry of the term. In addition to the other
requirements specified herein, the application for reappointment of the public
interest director shall be accompanied with, their attendance details on meetings
of various mandatory committees and on the governing board of the Company,
performance review and the reasons for extension of term.”

38

The following existing Article 141(g) shall be deleted:

“g. The existing public interest director shall continue holding the post, till a new public
interest director is appointed in his place.”

39

The following new Article 141(f) shall be added after Article 141 (e) as mentioned aforesaid:

“f. The existing public interest director, may continue holding the post for a maximum period
of three months from the date of expiry of their term or till a new public interest director is
appointed, whichever is earlier, only if the governing board does not meet the mandatory
regulatory requirements on its composition.”

40

The existing Article 142(a) shall be amended as given hereunder (words in bold shall be
included):

“a. The appointment and re-appointment of all non- independent directors on the governing

board of the Company shall be with the prior approval of the SEBI. -Prospective candidates
for the position of directorship should be eligible to be so appointed in terms of the provisions
in SECC Regulations, the Act and directions of SEBI, any other regulator, government or
governmental body.”

41

The existing Article 142(b) shall be amended as given hereunder (words in bold shall be
included and the words strike through shall be deleted):

“b. The public interest directors on the governing board of the Company shall be nominated
by appointed with the prior approval of SEBL.”

42

The following existing Article 142(c) shall be deleted:

“c. SEBI shall however, have the right to nominate persons, whose names have not been
forwarded by the Board of Directors of the Company.”

43

Consequent to deletion of the existing Article 142(c) as mentioned aforesaid, the existing
sub-articles of Article 142 shall be renumbered accordingly.
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44

The existing Article 142(d) shall be renumbered and amended as given hereunder (words
in bold shall be included and the words strike through shall be deleted):

“d c. Public interest directors shall be neminated appointed for a term of three years,
extendable by another term of three years, subject to performance review in the manner as
may be specified by SEBI:

Provided that post the expiry of term(s) at the recognized stock exchange or the recognized
clearlng corporation, a public interest director may be neminated appointed with the
prior approval of SEBI for a further term of three years in other recognized clearing
corporation or recognized stock exchange, or a depository, only after a cooling-off period of
one year.

Provided further that a person may be neminated appointed as a public interest director
for a maximum of three terms across recognized stock exchanges / or recognized clearing
corporations / depositories, subject to a maximum age limit of seventy five years.”

45

The existing Article 142(g) shall be renumbered and amended as given hereunder (words
in bold shall be included and the word strike through shall be deleted):

“g f. No public interest director shall become a shareholder non-independent director
unless there is a cooling-off period of three years after ceasing to be a public interest director.”

46

The existing Article 142(h) shall be renumbered and amended as given hereunder (words
in bold shall be included and the words strike through shall be deleted):

“h g. No public interest director on the board of the Company, shall become a d1rector on
the board of subsidiary of thatr ke rized—elearine

eorporation-the Company, as—t—he—ease—may—be unless there isa coohng off period of three

years after ceasing to be a public interest director.”

47

The existing Article 142(i) shall be renumbered and amended as given hereunder (words
in bold shall be included and the word strike through shall be deleted):

“t h. A public interest director on the board of the Company shall not act simultaneously
as a member on more than five Statutory cCommittees of the Company, as specified
under SECC Regulations.”

48

The existing Article 142(1) shall be renumbered and amended as given hereunder (words in
bold shall be included and the word strike through shall be deleted):

‘4 k. The names of persons to be appointed as shareholder non-independent directors shall
first be approved by the governing board of the Company, followed by shareholders’ approval
before submitting the same to SEBI for approval.”

49

The existing Article 142(m) shall be renumbered and amended as given hereunder (words
in bold shall be included and the word strike through shall be deleted):

“m 1. The manner of election, appointment, tenure, resignation, vacation, etc. of shareholder

non-independent directors shall be governed by the Act save as otherwise specifically
provided under SECC Regulations or in accordance with the SCRA and circulars issued
thereunder.”

50

The existing Article 142(n) shall be renumbered and amended as given hereunder (words
in bold shall be included and the words strike through shall be deleted):

“ar m. A public interest director on the board of a reeegni —arecognt
elearing-corporation the Company shall not act s1mu1taneously as d1rector on the board
of its subsidiary or on the board of any other recognized stock exchange or recognized clearing
corporation or depository or on the board of subsidiary of such other recognized stock
exchange or recognized clearing corporation or depository.”
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51

The existing Article 142(o) shall be renumbered and amended as given hereunder (word in
bold shall be included and the words strike through shall be deleted):

“e n. If any issue arises as to whether an assignment or position of a public interest director
is in conflict with his role, the Beard's SEBI’s decision shall be final.”

52

The existing Article 142(p) shall be renumbered and amended as given hereunder (words
in bold shall be included and the words strike through shall be deleted):

“p 0. The application for appointment of Directors shall be made in the manner as specified
under PART - H of Schedule - II of these SECC regulations Regulations.”

53

The following new Article 142(p) shall be added after Article 142(o) as mentioned aforesaid:

“p. The Company shall provide atleast seven days of training to all directors each year.”

54

The existing Article 143(b) shall be amended as given hereunder (words in bold shall be
included and the words strike through shall be deleted):

“b. The Company shall forward the details as stipulated prescribed to-SEBT under Part H
of Schedule II of SECC Regulations to SEBI while recommending their names along
with the minutes of the governing board meeting where their name/s was approved, copy
of the shareholder's resolution (wherever applicable), a confirmation by the Company that
they are fit and proper persons in terms of their the fit and proper criteria as prescribed
under SECC Regulations, and a confirmation that they are not associated with any
trading member or clearing member in terms of applicable SECC Regulations and a
confirmation of compliance with the requirements specified in regulation 23 (14)
of SECC Regulations.”

55

The following existing Articles 144 (c), 144 (d), 144 (e), 144 (f) and 144 (g) shall be deleted:

“e. Further, no trading member or clearing member, or their associates and agents,
irrespective of the stock exchange/clearing corporation of which they are members, shall be
on the Board of Directors of the Company.

d. A person who is a director in an entity, that itselfis a trading member or clearing member
or has associate(s) as trading member(s) or clearing member(s) shall be deemed to be trading
member or clearing member.

e. Provided a person shall not be deemed to be a trading member and/or a clearing member
or his associate for the purpose of sub-article (d), if he is on the Board of Directors of a public
financial institution (PFI) or a bank which is in the public sector or which either has no
identifiable ultimate promoter or the ultimate promoter is in the public sector or has well
diversified shareholding, and such PFI or bank or its associate is a trading member and/or
a clearing member.

f. Further, independent directors of associates of PFI or bank in the public sector, which is
a clearing member and/or a trading member and where the majority shareholding is that
of such PFI or bank in the public sector, shall not be deemed to be a clearing member and/
or a trading member for the purpose of sub-article (d).

g. No foreign portfolio investor shall have any representation in the Board of Directors of
the Company.”

56

Consequent to deletion of existing Articles 144 (c), 144 (d), 144 (e), 144 (f) and 144 (g) as
mentioned aforesaid, the existing Article 144(h) shall be read as Article 144(c).
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57

The following existing Articles 145(b) and 145(c) shall be deleted:

“b. The names of persons to be appointed as shareholder directors shall first be approved
by the governing board of the Company followed by shareholders’ approval before submitting
the same to SEBI for approval.

c. The manner of election, appointment, tenure, resignation, vacation, etc. of shareholder
directors shall be governed by the Act save as otherwise specifically provided under the
SECC Regulations or in accordance with the Securities Contracts (Regulation) Act, 1956,
circulars issued thereunder.”

58

The existing Article 146 shall be amended as given hereunder (words in bold shall be included
and the words strike through shall be deleted):

“146. DIRECTORS, KEY MANAGEMENT PERSONNEL AND COMMITTEE
MEMBERS TO COMPLY WITH GUIDELINES OF SEBI

under- SECCRegulations The governing board, directors, committee members
and key management personnel of the company shall abide by the Code of Conduct
specified under Part-B of Schedule-II of SECC Regulations.

inSEC€ERegulations Every director and key management personnel of the
company shall be a fit and proper person as described in SECC Regulations

59

The ex1st1ng Article 147(e) shall be amended as given hereunder (words in bold shall be
included and the words strike through shall be deleted):

“e. The appointment of the managing director shall be for a tenure not exceeding 5 (five)
years and subject to such terms and conditions as may be specified by SEBI in this regard.

Provided that post completion of the first term, the Company shall conduct the appointment
process for appointment of the Managing Director afresh:

Provided further that a person may be appointed as the Managing Director by the Company
for a maximum ef—two—terms110t—exeeed1ﬂg—ﬁve—years-eaeh period of ten years, subject

to a maximum age limit of sixty five years.”

60

The existing Article 147(g) shall be amended as given hereunder (words in bold shall be
included and the words strike through shall be deleted):

“g. The managing director of a recognised-Stock-exchange holding company may be
appomted on the Board of Dlrectors of the Company, but not as managmg dlrector of—the
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61

The existing Article 152(a) shall be amended as given hereunder (words in bold shall be
included and the words strike through shall be deleted):

“a. Subject to the provisions of the Act, SECC Regulations etc. and subject to prior approval
of SEBI, a Managing Director or a Director who is in the whole- time employment of the
Company and is a key managerial personnel, shall be governed by SECC Regulations and
may be paid remuneration either by way of a monthly payment or at a specified percentage
of the net profits of the Company or partly by one way and partly by the other or otherwise
in any other mode not expressly prohibited by the Act or under the guidelines of SEBI, which
are stated as follows:

i. The variable pay component will-not-exceed-one-third-of-total-pay shall be within a
range of 25% to 50% of total pay

ii. 50% of the variable pay will be paid on a deferred basis after a minimum period of
three years

iii. ESOPs and other equity linked instruments in the Company wil shall not fermpart-of
the-eompensation be offered or provided as part of the compensation.

iv. The compensation would be subject to provisions relating to ‘malus’ and ‘clawback’.”

62

The proviso to existing Article 176 shall be amended as given hereunder (words in bold shall
be included and the word strike through shall be deleted):

“Provided that number of Public Interest Directors shall not be less than number of
Shareholder Non-Independent Directors to constitute the quorum for the meeting of the
governing board as per the provisions of SECC Regulations.”

63

The existing Article 189 shall be amended as given hereunder (words in bold shall be included
and the words strike through shall be deleted):

“189. KEY MANAGERIAL PERSONNEL AND OTHERS TO COMPLY WITH CODE OF
ETHIES CONDUCT OF SEBI

a.As prescrlbed by the SECC Regulatlons every key management personnel of the Company
e ; red, shall abide by the Code of Ethies

Conduct spemﬁed under SECC Regulatlons

b. Every key management personnel of the Company shall be a ‘fit and proper’ person as
per the provisions of SECC Regulations.”

64

The existing Article 190 shall be amended as given hereunder (words strike through shall
be deleted):

“190. BOARD MAY APPOINT €HHEF-OPERATINGOFFICER/CHIEF EXECUTIVE
OFFICER

a. Subject to the provisions of the Act, SECC Regulations, directions and guidelines of SEBI
in this regard and these Articles the Board of the Company may appoint or dismiss the
€Ehtref-Operatmg-Officer or Chief Executive Officer or Chief Executive of the Company upon
such terms and conditions as the Board may think fit.

b. The remuneration of a—€Chref-OperatingOfficeror Chief Executive Officer or Chief

Executive may be, subject to the guidelines of SECC Regulations, directions and guidelines
of SEBI and with prior approval of SEBI, by way of a fixed monthly payment, or participation
in profits or by way of a combination of one or more of the above modes or any other mode
not expressly prohibited by the Act.

c. A ChiefOperating-Officer-or Chief Executive Officer or Chief Executive shall, subject to
the supervision, control and direction of the Board, have such powers and perform such
duties as the Board may from time to time determine.
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65

The existing Article 191 shall be amended as given hereunder (words in bold shall be
included):

“191. A. COMPLIANCE OFFICER FOR CLEARING OPERATIONS AND OTHER
PURPOSES

a. The Board of the Company shall appoint an officer or designate the secretary as the
compliance officer and who shall be responsible for monitoring the compliance of the SEBI
Act, SECC Regulations, rules, regulations, or directions issued thereunder and for the
redressal of investors’ grievances, and to perform such other duties as may be required or
prescribed by SEBI.

b. The compliance officer for the Company shall, immediately and independently, report to
SEBI, any non-compliance of any provision stated in clause (a) above observed by him.

c. The compliance officer shall submit a report of any non-compliance of the SCRA,
SEBI Act, rules, regulations, circulars or directions issued thereunder and for the
redressal of investors' grievances, to SEBI on a quarterly basis in the manner as
may be specified by SEBI.

B. Appointment of the chief risk officer

a. The Board of the Company shall appoint a chief risk officer to identify, monitor
and initiate necessary steps to mitigate the risk associated with the functioning
of the clearing corporation.

b. The chief risk officer shall be responsible for the overall risk management of
the clearing corporation and submit a report to SEBI on a half-yearly basis.”

66

The heading of the existing Article 192 shall be amended as given hereunder (word in bold
shall be included and the word strike through shall be deleted):

“192. COMPENSATION OF KEY MANAGERIAE MANAGEMENT PERSONNEL”

67

The existing Article 192(c) shall be amended as given hereunder (words in bold shall be
included):

“c. The Nomination and Remuneration policy shall be in accordance with the norms specified
by SEBI. The Compensation norms shall include the following:

¢ The variable pay component shall be within a range of 25% to 50% of total pay

¢ 50% of the variable pay will be paid on a deferred basis after a minimum period
of three years.

¢ ESOPs and other equity linked instruments in the Company shall not be offered
or provided as part of the compensation.

e The compensation would be subject to provisions relating to ‘malus’ and
‘clawback™

68

The existing Article 192(f) shall be amended as given hereunder (words in bold shall be
included and the words strike through shall be deleted):

“f. The report under clause 192(d) shall eemprise consist of ratio of compensation paid to
each key management personnel vis-a- VlS medlan of compensatlon paid to all employees
of the = ; se-or-recognized ; atton Company.”
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69

The existing Article 193 shall be amended as given hereunder (words in bold shall be
included):

“The Company shall segregate its regulatory departments from other departments in the
manner specified under SECC Regulations. The departments will be segregated into
following three verticals:

(a) Critical Operations
(b) Regulatory, Compliance, Risk Management and Investor Grievances; and
(¢) Other functions including business development.

The functions of the aforesaid verticals shall be as prescribed under the SECC
Regulations.

The functions under the verticals as provided at clause (a) and (b) shall be given
higher priority in terms of resource allocation over the functions under the vertical
as provided at clause (c).

The departments under clause (b) shall be separated from the departments under
clause (a) and (c) as per the "Chinese Wall" policy.”

70

After existing Article 209(c), following paragraph shall be added:

“The utilisation of profits and investments by the Company shall be in accordance with the
norms specified by SEBI. An employee of the Company shall not simultaneously be an
employee of any other company where the Company has invested. A director, committee
member or employee of the Company shall not receive any compensation or any other
financial benefit from the companies where the Company has invested, other than fees and
expenses related to the governing board and committee meetings.”

71

The following new Article 210(e) shall be added after Article 210(e):

“f. Additionally, the Company shall maintain the books of accounts and records as specified
under SECC Regulations.”

For Multi Commodity Exchange Clearing Corporation Limited,

Mumbai, MANDAR KULKARNI,
dated : 3rd February 2025. Company Secretary.
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