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INDIAN CLEARING CORPORATION LIMITED
Rules of Indian Clearing Corporation Limited

A. Whereas pursuant to SEBI Circular dated June 25, 2024 on “Statutory Committees at
Market Infrastructure Institutions (MIIs)”, it is proposed to amend the Rules of Indian Clearing

Corporation Limited (“ICCL”), as under, inviting public comments in terms of Securities Contracts
(Regulation) Act, 1956:

(1) Chapter III, Clause 22 (m) — Nomination

When the Relevant Authority has exercised the right of nomination in respect of a membership
which was vested in the Clearing Corporation upon a member having been declared a defaulter on
or subsequent to the date to be specified by the Relevant Authority as referred to in clause (b) of this
Sub-rule, the consideration received therefore shall be paid by Relevant Authority to the Pefaulters’
concerned Committee to be applied for the purposes and in the order of priority specified in the Bye-
Laws and the Regulations of the Clearing Corporation.

(2) Chapter IV, Clause 44 (b) — Consequences of Cessation of Membership Right by reason of
Death

When a Clearing Member dies, all subscriptions, debts, fines, fees, charges and other monies as
shall have been determined by the Relevant Authority to be due by him to the Clearing Corporation,
all amounts as shall have been determined by the Pefaulters’ concerned Committee to be due or
payable by him to the Trade Settlement Guarantee Fund and all debts, liabilities, obligations and
claims arising out of any contracts made by him subject to the Rules, Bye-laws and Regulations of
the Clearing Corporation as shall have been admitted by the Relevant Authority shall be paid and
satisfied in full before his legal representatives or heirs are allowed to exercise the right of nomination.

Bye-laws of Indian Clearing Corporation Limited

B. Whereas pursuant to changes in the regulatory framework, it is proposed to amend the Bye-
laws of Indian Clearing Corporation Limited (“ICCL”), as under, inviting public comments in terms
of Securities Contracts (Regulation) Act, 1956:

(1) Chapter I, Clause 1.3 — Clearing Bank(s)

“Clearlng Bank(s)” shall mean theban

as—e}eaﬁng—ban-ks—and—sueh bank(s) as the Clearlng Corporatlon may appomt to act as funds
settling agency, to collect margin money for all Deals and any other funds movement inter se

between Clearing Members and Clearing Members and the Clearing Corporation as may be
directed by the Clearing Corporation from time to time;

(2) Chapter I, Clause 1.20 — Business Days

(a) The Clearing Corporation shall be open on all days except on public holidays under
the Negotiable Instruments Act, 1881 and whenever declared in advance by the Relevant
Authorlty Ot E€XCeet = € —an carenaar-yeatr

Exception

(b) Notwithstanding anything contained in sub clause (a) the Clearing Corporation
shall be open for business during the Diwali holidays on such “Moorat Day” as the Relevant
Authority may fix.

3) Chapter I, M—m
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(4) Chapter I, Clause 1.23 — Interpretation

(1) All other words and expressions used but not defined in these Bye-laws, but defined in the
Rules and Regulations of the Clearing Corporation, BSE (Corporatisation & Demutualisation)
Scheme, 2005, SCRA, SEBI Act, Companies Act, 2013, Depositories Act, 1996 or in the Rules and
Regulations made thereunder shall have the same meaning respectively assigned to them in such
Rules and Regulations, Acts or the Rules or the Regulations made thereunder or the Scheme or any
statutory modification or re- enactment thereto, as the case may be;

(i1) In case a term is defined in more than one of the above, then its meaning as defined in that,

which precedes the others mentioned hereinabove, shall

prevail, unless necessitated otherwise.

(iii) Headings shall not affect the construction or interpretation of any Bye-law;

(iv) Words importing masculine gender shall include feminine gender and vice
versa and neutral gender in the case of companies, corporations, firms, etc, unless the context
otherwise requires.

(5) Chapter II, Clause 2.2 — Clearing Segments

Without prejudice to generality of the Bye-law 2.1, the Clearing Corporation has created separate
Clearing Segments for Equity, Debt, Currency Derlvatlves Commodlty Derivatives and Equlty
Derivative Segment of the Specified Exchange and +Deriva 6
Exchange-of IndiaLimited:

(6) Chapter IV, Clause 4.2 (f) — Regulations

Prescription from time to time and administration of penalties, fines and other consequences
including suspension/expulsion of Clearing Members from the Clearing Corporation for defaults/
violations/non-compliances;

(7) Chapter XII — Clause 12.5, 2 — Composition of Fund

Any penalties levied by CC (as per Regulation34-of SECC Regulations) shall be credited to
Core SGF corpus.

(8) Chapter XII — Clatse 12-H—TFossto FundInvestments

(9) Chapter XII — Clause +2-32 12.11 — Intimation of Clearing Member’s Apprehended Failure.
(10) Chapter XII — Clause +2-13 12.12 — Utilisation For Failure to Meet Obligations.

(11) Chapter XII — Clause 2-14 12.13 — Payment Under Settlement Guarantee.

(12) Chapter XII — Clause 12-15 12.14 - Certain claims not to be entertained.

(13) Chapter XII — Clause 12-16 12.15 - Outstanding Contracts in Other Settlements.

(14) Chapter XII — Clause 12-1% 12.16 - Repayment By Payee Disentitled To Receive.

(15) Chapter XII — Clause 1218 12.17 - Money and Property Of Defaulter.

(16) Chapter XII — Clause #2139 12.18 - Utilisation Of Money And Property For Payment And
Order Of Priority.
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(17) Chapter XII — Clause 12:26 12.19 - Repayment And Payment Of Interest By Defaulter.
(18) Chapter XII — Clause $2-:2% 12.20 - Application Of Defaulters’ Assets And Other Amounts.
(19) Chapter XII — Clause 12:22 12.21 - Charge On Members’/Defaulters’ Assets.
(20) Chapter XII — Clause 12:23 12.22 - Proceedings by Relevant Authority and Exchange.
(21) Chapter XII — Clause 12:24 12.23 - Borrowings.
(22) Chapter XII — Clause 12:25 12.24 - Protection For Acts Done In Good Faith And Indemnity.
(23) Chapter XII — Clause 12:26 12.25 - Meetings Of Relevant Authority.
(24) Chapter XII — Clause 12-:27 12.26 - Meetings How Convened.
(25) Chapter XII — Clause 12:28 12.27 - Confidentiality.
(26) Chapter XII — Clause 12-:29 12.28 - Minutes.
(27) Chapter XII — Clause 12:36 12.29 - Correspondence.
(28) Chapter XII — Clause ¥2-31 12.30 - Arbitration.

Any person interested in offering any comments on the proposed Rules and Bye-laws may send
the representation within a period of 10 days from the date of notification, at the following address.

For Indian Clearing Corporation Limited

Place: Mumbai, ANITA BHATIA,

Date: 23rd December 2024. Chief Regulatory & Compliance Officer.
Corporate Identification Number (CIN) - U67120MH2007PLC170358

Registered Office:

Indian Clearing Corporation Limited,
15th Floor, P. J. Towers, Dalal Street,
Fort, Mumbai 400 001.
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Serial No. M-2439

Public Notice

Subject : Partnership Firm of MESSRS V.A M. PARTNERS having address at 2A/37, Sea
Palace, Juhu Tara Road, Mumbai 400 049.

TAKE NOTICE that Mr. Mahabat Furdoon Mahabat has retired from the Partnership Firm of
MESSRS V.A.M. PARTNERS with effect from 1st April 2024 vide the Deed of Retirement dated 16th
December 2024. The business and affairs of the above partnership firm is continued by Mr. Aziz
Furdoon Mahabat and Mr. Viraf Aziz Mahabat as continuing partners.

Dated this 1st day of March, 2025.
Messers V.A.M Partners

MR. AZIZ FURDOON MAHABAT,

MR. VIRAF AZIZ MAHABAT
(Continuing Partners)

ONBEHALFOFGOVERNMENTPRINTING,STATIONERYANDPUBLICATION,PRINTEDANDPUBLISHEDBYDIRECTOR,RUPENDRADINESHMORE,
PRINTEDATGOVERNMENTCENTRALPRESS,21-A NETAJISUBHASHROAD,CHARNIROAD,MUMBAI400004ANDPUBLISHEDATDIRECTORATEOF
GOVERNMENTPRINTING,STATIONERYANDPUBLICATIONS,21-A,NETAJISUBHASHROAD,CHARNIROAD,MUMBAI400004.EDITOR:DIRECTOR,
RUPENDRA DINESH MORE.



