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HOME DEPARTMENT

Madam Cama Marg, Hutatma Rajguru Chowk, Mantralaya, Mumbai 400 032,
dated the 1st September 2025.
Order
MAHARASHTRA PROTECTION OF INTEREST OF DEPOSITORS (IN FINANCIAL ESTABLISHMENTS) AcT, 1999.

No. MPID-1121/C.R.No.24(A)/Pol-15.— Whereas, M/s Arcelia Farex Trading Pvt. Ltd. Company,
(Register No.CIN-NO-U93030MH2011PTC219959), Unit No.2, 2nd Floor, Near Mainland China
Restaurant, Andheri - Malad, New Link Road, Andheri (W), Mumbai-53 (hereinafter referred to as
“the said and Financial Establishment”) and its Chairman, Directors, Manager, Promoters, Partners
and its employees received deposits from depositors under the scheme to repay the deposits on
maturity alongwith benefits promised thereof to the depositors ;

And whereas, offence has been registered against the said Financial Establishment and its
Chairman, Directors, Manager, Promoters, Partners and its employees at Amboli Police Station,
Mumbali, vide Complaint Register No. 242/2014 (EOW C.R.N. 67/2014) under sections 406, 420, 465
and 34 of the Indian Penal Code (45 of 1860) and sections 3 and 4 of the Maharashtra Protection of
Interest of Depositors (in Financial Establishments) Act, 1999 (Mah. XVI of 2000), that they have
collected the deposits and have failed to repay the deposits after maturity ;

And whereas, the Government of Maharashtra is satisfied that the said Financial Establishment
and its Chairman, Directors, Manager, Promoters, Partners and its employees have failed to repay
the deposits on demand by the depositors and the said Financial Establishment is not likely to repay
the deposits to the depositors ;

And whereas, the Government of Maharashtra considers it expedient to attach the monies
and other properties believed to have been acquired by the said Financial Establishment and its
Chairman, Directors, Manager, Promoters, Partners, its employees and any other person either in
their own name or in the name of any other person from out of the deposits collected by the said
Financial Establishments, in order to protect the interest of the depositors of the said Financial
Establishment and to appoint Deputy Collector (Encroachment / Removal) Bandra, Mumbai Suburban
as the Competent Authority to exercise control over the monies and other properties attached.

Now therefore, in exercise of the powers conferred by sub-section (1) of section 4 and sub-section
(1) of section 5 of the Maharashtra Protection of Interest of Depositors (in Financial Establishments)
Act, 1999 (Mah. XVI of 2000), the Government of Maharashtra hereby, -

(a) attaches the monies and other properties in the name of M/s Arcelia Farex Trading Pvt.
Ltd. Company and its Chairman, Directors, Manager, Promoters, Partners, its employees and
any other person, as specified in the Schedule appended hereto; and

(b) appoints the Deputy Collector (Encroachment / Removal) Bandra, Mumbai Suburban to
be the Competent Authority, to exercise control over the monies and other properties attached.

Schedule

The list of monies and other properties of the M/s Arcelia Farex Trading Pvt. Ltd. Company and
its Chairman, Directors, Manager, Promoters, Partners, its employees and any other Person to be
attached are as follows, namely:-
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(A) Bank Accounts Details :-

Sr.No. Name Of Account Holder Name Of Bank Account No.
1. Karan Mohan Dodani Standard Chartered Bank | 023810317537
9 Shweta Ramesh Grover and ICICI Bank 026301520397
’ Sangita Ramesh Grover (Joint Account)
3. Sangita Ramesh Grover ICICI Bank 026301521974
4, Sangita Ramesh Grover HDFC Bank 05921140032515
5. Sangita Ramesh Grover HDFC Bank 00021330002548
6. | Ramesh Nebhraj Grover ICICI Bank 026301001545

By order and in the name of the Governor of Maharashtra,

ANUP KUMAR SINGH,
Principal Secretary (Special) to Government.
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