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HOME DEPARTMENT

Mantralaya, Madam Cama Marg, Hutatma Rajguru Chowk, Mumbai- 400 032.
dated the 15th June 2026.

Order

MAHARASHTRA PROTECTION OF INTEREST OF DEPOSITORS (IN FINANCIAL ESTABLISHMENTS) AcT, 1999.

No.MPID-0125/C.R.No.11(Part-1)/Pol-15.-Whereas, The Income Route and Financial Services,
Thane (West), District Thane (Registration No. UDYAM-MH33-0125729), address- office No. 209
and 322, B Wing, 2nd Floor, Lodha Suprems-2, Road No.22, Wagale Estate, M.I.D.C., Thane (West),
Thane (hereinafter referred to as “the said Financial Establishment”) and its Chairman, Directors,
Managers, Promoters, Partners, Members and its employees has received deposits from depositors
under the scheme to repay the deposits on maturity alongwith benefits promised there of to the
depositors;

And whereas, an offence has been registered against the said Financial Establishment and its
Chairman, Directors, Managers, Promoters, Partners, Members and its employees at Shrinagar Police
Station, District Thane vide FIR. No.104/2023 under sections 406, 420, 409 and 34 of the Indian Penal
Code (45 of 1860) and section 3 of the Maharashtra Protection of Interest of Depositors (in Financial
Establishments) Act, 1999 (Mah. XVI of 2000) that they have collected the deposits and have failed
to repay the deposits after maturity;

And whereas, the Government of Maharashtra is satisfied that the said Financial Establishment
and its Chairman, Directors, Managers, Promoters, Partners, Members and its employees have failed
to repay the deposits on demand by the depositors and the said Financial Establishment is not likely
to return the deposits to the depositors;

And whereas, the Government of Maharashtra considers it expedient to attach the monies and
other properties believed to have been acquired by the said Financial Establishment and its Chairman,
Directors, Managers, Promoters, Partners, Members and its employees or any other person, either
in their own name or in the name of any other person, from out of the deposits collected by the said
Financial Establishment, in order to protect the interest of the depositors of the said Financial
Establishment and to appoint Sub-Divisional Officer, Pune, District-Pune as the Competent Authority
to exercise control over the monies and other properties attached;

Now therefore, in exercise of the powers conferred by sub-section (1) of section 4 and sub-section
(1) of section 5 of the Maharashtra Protection of Interest of Depositors (in Financial Establishments)
Act, 1999 (Mah. XVI of 2000), the Government of Maharashtra hereby, -

(a) attaches the monies and other properties in the names of The Income Route and Financial
Services, District Thane and its Chairman, Directors, Managers, Promoters, Partners, Members
and its employees or any other person, as specified in the Schedule appended hereto; and

(b) appoints Sub-Divisional Officer, Pune, District-Pune to be the Competent Authority to
exercise control over the monies and other properties attached.

Schedule

The list of monies and other properties of The Income Route and Financial Services, District
Thane and its Chairman, Directors, Managers, Promoters, Partners, Members and its employees or
any other person, to be attached are as follows, namely:-
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(A) Immovable Property Details:-
Sr. Place Property Details Name Of
No Property Holder
1 Lokmanya/ Savarkar Nagar, | Block No.71, House No. | Bhama Laxman Ghadge
Siddhi Vinayak Plaza, Near | 282,
Ganpati Temple, Lokmanya | Room No.601
Nagar Pada No.4, Dist. Area- 550 Sq.Ft.
Thane. Property
No0.80710141/00035
Date. 29.12.2022
2 Pachpakhadi, Rajpurohit Block No. 39, House No. | Laxman Abaji Ghadge
Niwas Smita Sadan Chawl, | 774, Room No. 04,
Sainath Nagar, Behind Sai | Area- 10x20 Sq.Ft.
baba Temple, Louiswadi Property No. 8083037
Wagale Estate, Dist. Thane. | Date. 11.08.2022
3 At Post Danwalewadi, Other Fixed House Laxman Abaji Ghadge
Tal. Man, (Stone Brick Lime or
Dist. Satara. Cement house East
Facing First Floor)
Area- 766 Sq.Ft.
Property No.61
4 At Post Danwalewadi, Other Fixed House Laxman Abaji Ghadge,
Tal. Man, (Stone Brick Lime or Bhama Laxman Ghadge
Dist. Satara. Cement house North
Facing First Floor)
Area- 383.76 Sq.Ft.
RCC Style House with
Toilet and Bathroom on
the First Floor, Area-
112.2 Sq.Ft.
Property No.565
5 At Post Danwalewad;, Gat No. 313 Kisan Bapu Ghadge,
Tal. Man, Account No. 11147 Laxman Abaji Ghadge,
Dist. Satara. Area- 00 H07.34 R Suresh Abaji Ghadge.
6 At Post Danwalewadi, Gat No. 270, Laxman Abaji Ghadge
Tal. Man, Account No. 11114
Dist. Satara. Area- 00 H 11.67 R
7 At Post Danwalewad;, Gat No. 272 Laxman Abaji Ghadge
Tal. Man, Account No. 11114
Dist. Satara Area- 00 H10.33 R
8 At Post Danwalewadi, Gat No. 298 Laxman Abaji Ghadge
Tal. Man, Account No. 11114
Dist. Satara Area- 00 H 03.83 R
9 At Post Danwalewadi, Gat No. 306 Laxman Abaji Ghadge
Tal. Man, Account No. 11114

Dist. Satara.

Area- 00 H 04.50 R
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Sr. Place Property Details Name Of
No Property Holder
10 | At Post Danwalewadi, Gat No. 310 Laxman Abaji Ghadge
Tal. Man, Account No. 11114
Dist. Satara. Area- 00 H 00.02 R
11 | At Post Danwalewadi, Gat No. 330 Laxman Abaji Ghadge
Tal. Man, Account No. 11114
Dist. Satara Area- 00 H6.66 R
12 | At Post Danwalewadi, Gat No. 335 Laxman Abaji Ghadge
Tal. Man, Account No. 11114
Dist. Satara. Area- 00 H37.74 R
13 | At Post Danwalewad;, Gat No. 450 Laxman Abaji Ghadge
Tal. Man, Account No. 11114
Dist. Satara. Area- 00 H82 R
14 | At Post Danwalewadi, Gat No. 455 Laxman Abaji Ghadge
Tal. Man, Account No. 11114
Dist. Satara. Area- 00 H 22.84 R
15 | At Post Danwalewad;, Gat No. 468 Laxman Abaji Ghadge
Tal. Man, Account No. 11114
Dist. Satara. Area- 00 H04.17 R
16 | At Post Danwalewadi, Gat No. 470 Laxman Abaji Ghadge
Tal. Man, Account No. 11114
Dist. Satara. Area- 00 H 05.50 R
17 | At Post Danwalewadi, Gat No. 471 Laxman Abaji Ghadge
Tal. Man, Account No. 11114
Dist. Satara. Area- 00 H 26.33 R
( B) Bank Accounts Details:-
Sr. Name Of Account Name Of Bank Account No.
No. Holder
1 Dnyaneshwar Laxman Ghadge Axis Bank 922010035462800
2 | Dnyaneshwar Laxman Ghadge HDFC Bank 50100444382904
3 | Dnyaneshwar Laxman Ghadge HDFC Bank (FD) 50300678956320
4 | Dnyaneshwar Laxman Ghadge Kotak Mahindra Bank | 1414036111
5 | Dnyaneshwar Laxman Ghadge Indusind Bank 259870123827
Partnership in the
Dnyaneshwar Associates
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(C) D-Mat Account Details:-

Sr. No. D- Mat Accounts Account Number Amount
1 Zerodha DP ID 12081600, 12,698/-
Client ID 25498952/RF7098
2 Angel One DP ID 12033200, 00.00/-
Client Code D117728
3 Up Stocks (RKSV) DP ID and 12081800 00.00/-
4 Groww Invest Tech Private Limited DP ID and 12088701 00.00/-
(Nextbillion Tech. Private Limited)

(D) Other Property Details:-

Sr.No.

Details

1

A total of 2,30,04,192/- of total deposits of 26 Investors/Beneficiaries and Rs. 17500/- cash
Seized from the accused and interest received from the bank account on it have been
converted into a 1 year FD of Rs. 2,36,09,919/- at Bank of Maharashtra, Naupada Branch
under Account No. 60509691356 with a maturity amount of Rs. 2,55,03,847/-

A total of Rs. 3,00,000/- has been Deposited at Bank of Maharashtra, Naupada branch,
Voluntarily deposited by 2 investors/beneficiaries through DD at the EOW office from the
Additional amount Received by them.

A Gold Mangalsutra, Ring and Chain worth Rs. 5,49,740/- were seized and deposited in
the case file of the accused, who was produced by his father.

Accused Income Route Investment and Financial Services during the period of the said
offence, additional funds were deposited in the account of Laxman Abaji Ghadge from the
bank account of the properitor/Director of Dnyaneshwar Laxman Ghadge and he deposited
them in cash in Shingnapur-Mohi Panchakroshi Rual Non-Agricultural Co. Operative
Bank Limited a total amount of Rs. 5,23,400/-in the savings account and fixed deposit
account has been frozen.

Account No. Date Amount
1301 (FD A/C) 18/09/2022 2,00,000/-
1321 (FD A/C) 27/11/2022 1,00,000/-
1333 (FD A/C) 06/01/2023 2,00,000/-
697 (Saving A/C) 24/12/2021 23,400/-
Total 5,23,400/-

Accused Nilesh Dhanaji Ghadge has deposited the additional amount received of
Rs. 5,35,352/- in the Hon’ble Sessions Court.

Accused Akshay Dilip Ghadge has deposited the additional amount received of
Rs. 10,44,712/- in the Hon’ble Sessions Court.

By order and in the name of the Governor of Maharashtra,

ANUP KUMAR SINGH,
Principal Secretary (Special) to Government.
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