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HOME DEPARTMENT

Mantralaya, Madam Cama Marg, Hutatma Rajguru Chowk,
Mumbai 400 032, dated the 5th Augast, 2026.

ORDER
MAHARASHTRA PROTECTION OF INTEREST OF DEPOSITORS (IN FINANCIAL ESTABLISHMENTS) AcT, 1999.

No. MPID-0725/C.R.No0.152/Pol-15.— Whereas, (1) Saffron International Holidays Private
Limited, Shivajinager, Taluka, District Ratnagiri and (2) Saffron agro Venture Limited Company,
Salvi Stop, Taluka, District Ratnagiri (hereinafter referred to as “the said Financial Establishment”)
and their Chairman, Directors, Manager, Promoters, Partners, Members and their employees has
received deposits from depositors under the scheme to repay the deposits on maturity along with
benefits promised thereof to the depositors;

And whereas, offence has been registered against the said Financial Establishments and their
Chairman, Promoters, Directors, Managers, Partners, Members and their employees at Ratnagiri City
Police Station, Ratnagiri vide Crime Register No. 100/2014 under sections 406, 420, 463, 464, 465, 467,
468, 471 and 34 of the Indian Penal Code (45 of 1860) and under sections 3 and 4 the Maharashtra
Protection of Interest of Depositors (in Financial Establishments) Act, 1999 of (Mah. XVI of 2000),
that they have collected the deposits and have failed to repay the deposits after maturity;

And whereas, the Government of Maharashtra is satisfied that the said Financial Establishments
and their Chairman, Promoters, Directors, Manager, Partners, Members and their employees have
failed to repay the deposits on demand by the depositors and the said Financial Establishments are
not likely to repay the deposits to the depositors;

And whereas, the Government of Maharashtra considers it expedient to attach the monies or
other properties believed to have been acquired by the said Financial Establishments and their
Chairman, Promoters, Directors, Manager, Partners, Members and their employees or any other
person either in their own name or in the name of any other person from out of the deposits collected
by the said Financial Establishments, in order to protect the interest of the depositors of the said
Financial Establishments and to appoint Sub-Divisional Officer cum Sub-Divisional Magistrate,
Ratnagiri, District Ratnagiri as the Competent Authority to exercise control over the monies and
other properties attached.

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 4 and sub-section
(1) of section 5 of the Maharashtra Protection of Interest of Depositors (in Financial Establishments)
Act, 1999 (Mah. XVI of 2000), the Government of Maharashtra hereby, -

(a) attaches the monies and other properties in the name of the said (1) Saffron International
Holidays Private Limited and (2) Saffron agro Venture Limited, Company, Ratnagiri and their
Chairman, Promoters, Directors, Manager, Partners, Members and their employees or any other
person, as specified in the Schedule appended hereto; and

(b) appoints the Sub-Divisional Officer cum Sub-Divisional Magistrate, Ratnagiri, District
Ratnagiri to be the Competent Authority, to exercise control over the monies and other properties
attached.
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Schedule

The list of monies and other properties of (1) Saffron International Holidays Private Limited and
(2) Saffron agro Venture Limited, Company, Ratnagiri and their Chairman, Promoters, Directors,
Managers, Partners, Members and their employees or any other person to be attached are as follows,

namely :-

(A) Immovable Properties Details :-

Sr.No Village / Taluka/ Property Details Name of Owner
District
1 Mauje Zhadgaon, Tal. | Doc No -5376/2011, Dt-23/09/2011, Aashutosh Enclave
Dist.Ratnagiri Aashutosh Enclave Co.opp Housing Co.opp Housing

Society, Surve No- 283 A, Society, Chairman

City Surve No. 3771, 3772/1 to 7,3772 SDubthh Atf"tm?\rl‘f’gi.

B, 3773 Hissa No.3/1B, Area 0.18.82 eV, Secretary Nidhl
Sachin Patvardhan

H.R,

Surve No. 283/B, Area 0.00.57 H.R

2 | Dist. Ratnagiri. Dt. 01/04/2014, Samarth Apartment, | Sbashikant

Salvi Stop, Property No.Z2W1001200, | Chandrakant Rane

Old Property No 704A/51, Flat No. 1,

Zone No. 2, Ward No. 1,

3 Mauje Narme, Tal. Shashikant
Ratnagiri, Dist. Doc No. 2314/2010, Dt- 04/05/2010 Chandrakant Rane
Ratnagiri Gat No- 1317, Area 1.41.00 HL.R

4 Mauje Golap, Tal. Shashikant
Ratnagiri, Dist. Dt- 14/07/2016 Chandrakant Rane
Ratnagiri Surve No- 81/B, Area 0.16.62 H.R

5 Nachne Sahkarnagar, | Doc No -3890/2013, Dt-22/07/2013 Suraj Subhash
Tal.Ratp agir, Dist. Rukmini Arcade Building, 2nd Mandaykar an d
Ratnagiri Rashmi Suraj

Floor, House No0.204, Property No. Mandavk
Z2W1005285, Old Property No. andaviar
648/T/12, Surve No- 86,
Hissa No.4/2 th , Area 620 Sq.Ft
(B) Movable Properties :-
(1) Bank Accounts Details :-
Sr.No. Name Of Account Holder Name Of Bank Account No.
1 M/s Saffron Agro Ventures Limited | Axis Bank, Ratnagiri 912020045598074
2 M/s Saffron Axis Bank, Ratnagiri 909020045419618
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(2) Motor Vehicles Details :—

Sr.No. | Vehicle Company Vehicle Details Owner Name
01. [Honda Company MHO08Y0678 Seema Shashikant Rane
Motar Cycle Engine No.MC42E0006273
Chessis No.ME4M(C423GB8001990
02. |Mahindra Company | MHO8R0678 Shashikant Chandrakant
Motar Car Engine No.HAB4E17873 Rane

Chessis No.MA1TA2HANB2E48054

By order and in the name of the Governor of Maharashtra,

ANUP KUMAR SINGH,
Principal Secretary (Special) to Government.
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