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HOME DEPARTMENT

Mantralaya, Madam Cama Marg, Hutatma Rajguru Chowk, Mumbai 400 032,
dated the 25th August, 2026.

Order
MAHARASHTRA PROTECTION OF INTEREST OF DEPOSITORS (IN FINANCIAL ESTABLISHMENTS) AcT, 1999.

No. MPID-0624/C.R.No.52/Pol-15.— Whereas, the (1) Amit Amarchand Narang and (2)
Amarchand Lakhmichand Narang Address. Narang Manor Building, 15th Road, Plot No0.9B, 3rd
Floor, Bandra, Mumbai-50 (hereinafter referred to as “the said Financial Establishments”) and their
Chairman, Directors, Managers, Promoters, Partners, employees and Members received deposits
from depositors under the scheme to repay the deposits on maturity along with benefits promised
thereof to the depositors;

And whereas, an offence has been registered against the said Financial Establishments and its
Chairman, Directors, Managers, Promoters, Partners, their employees and members at Economic
Offences Department Mumbai, vide FIR No0.149/2022 and Khar Police Station, Mumbai vide FIR No.
1094/2022 under sections 420, 406 and 34 of the Indian Penal Code ( 45 of 1860 ) along with section 3
of the Maharashtra Protection of Interest of Depositors (in Financial Establishments) Act, 1999 (Mah.
16 0of 2000), that they have collected the deposits and have failed to repay the deposits after maturity;

And whereas, the Government of Maharashtra is satisfied that the said Financial Establishments
and their Chairman, Directors, Managers, Promoters, Partners, its employees and members have
failed to repay the deposits on demand by the depositors and the said Financial Establishments are
not likely to repay the deposits to the depositors;

And whereas, the Government of Maharashtra considers it expedient to attach the monies and
other properties believed to have been acquired by the said Financial Establishments and their
Chairman, Directors, Managers, Promoters, Partners, employees and members or any other person
either in their own name or in the name of any other person from out of the deposits collected by the
said Financial Establishments, in order to protect the interest of the depositors of the said Financial
Establishments and to appoint Competent Authority-8, Slum Rehabilitation Authority, Mumbai as
the Competent Authority to exercise control over the monies and other properties attached.

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 4 and sub-section
(1) of section 5 of the Maharashtra Protection of Interest of Depositors (in Financial Establishments)
Act, 1999 (Mah. XVI of 2000), the Government of Maharashtra hereby,—

(a) attaches the monies and other properties in the name of (1) Amit Amarchand Narang and (2)
Amarchand Lakhmichand Narang the said financial Establishment and their Chairman, Directors,
Managers, Promoters, Partners, their employees and members or any other person, as specified in
the Schedule appended hereto; and

(b) appoints the Competent Authority-8, Slum Rehabilitation Authority, Mumbai, to be the
Competent Authority, to exercise control over the monies and other properties attached.
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SCHEDULE

The list of monies and other properties (1) Amit Amarchand Narang and (2) Amarchand
Lakhmichand Narang and its Chairman, Directors, Managers, Promoters, Partners, their employees
and members or any other person to be attached are as follows, namely :—

(1) Immovable Properties Details :—

Sr. | Village/ Taluka/ Property Details Name of Owner
No. District
1. | Mouje Valave, Land Document No.1688/2011 Gunit Amit Narang
Taluka Palghar,
District Palghar Date 17.03.2011

Old Survey No.57 and New Survey
No.32, Area -1.76.5 Hectares R. Sq.m.

2. | Mouje Valave, Land Document No0.3783/2012 Amit A. Narang, Director,
Taluka Palghar, M/s. Yamuna Reality Pvt.
District Palghar Dated 18.04.2012 Ltd.

(1) Old Survey No0.333/1 and New Survey
No.29/1, Area -5.04.0 He. R. Sq.m.

(2) Old Survey No.441 and New Survey
No.36, Area 0.12.9 He. R. Sq.m.

(3) Old Survey No.442 and New Survey
No.31, Area -0.20.0 He. R. Sq.m. and

(4) Old Survey No.56 and New Survey
No.33, Area 1.59.8 He. R. Sq.m.

3. | Mouje Valave, Land Gunit Amit Narang,
Taluka Palghar, Director, M/s. Yamuna
District Palghar Document No.3784/2012 Reality Pvt. Ltd.

Dated 18.04.2012

(1) Old Survey No.52 and New Survey
No.42, Area -0.93.1 He. R. Sq.m.

(2) Old Survey No.53 and New Survey
No.37, Area 1.22.7 He. R. Sq.m.

(3) Old Survey No.54 and New Survey
No.35, Area -1.37.8 He. R. Sq.m.

(4) Old Survey No.55 and New Survey
No.34, Area 1.78.6 He. R. Sq.m.

(5) Old Survey No.443 and New Survey
No.30, Area -0.12.9 He. R. sq.m.

(6) Old Survey No0.348 and New Survey
No.38/1, Area 6.39.0 He.R.Sq.m. out of
which Area 6.09.0 He.R.Sq.m.

(7) Old Survey No.8 and New Survey
No.39, Area -0.34.1 He.R.Sq.m.
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Sr. | Village/ Taluka/ Property Details Name of Owner
No. District
4. |Bandra (West) Flat Mona Amarchand Narang

Mumbai 400 050 | 1y .\ 1 ent No. 6399/2014

Date: 10.09.2014

Road No. 15, Plot No. 96B, CS No.
F/454/B, Narang Manor Building, 4th
Floor, Flat No. 4-A, Carpet Area: 1500
sq. ft.

5. | Bandra (West) Flat Amarchand Lakhmichand
Mumbai 400 050 | 1y ) ent No. 6399/2014 Narang

Date: 10.09.2014

Road No. 15, Plot No. 96-B, CS No.
F/454/B, Narang Manor Building, 4th
Floor, Flat No. 4-B, Carpet Area: 500 sq.
ft.

6. | Bandra (West) Ground Floor Narang Developers
Mumbai 400 050 Document No. 6399/2014 Directors Amit Narang

and Gunit Narang
Date: 10.09.2014

Road No. 15, Plot No. 96 B, CS No.
F/454/B, entire ground floor of Narang
Manor Building; carpet area: 1400 + 400
sq. ft.

(2) Bank Accounts Details :(—

SI(;' Name Of Account Holder Bank Name Account No.
1. | Amit Amarchand Narang HDFC Bank 00162320002144
2. | Amarchand Lakhmichand Narang HDFC Bank 00162320002134
3. | M/s. Bombay Isle Developers Pvt. Ltd. | HDFC Bank 00162320002117
4. | M/s. Amit Construction Company HDFC Bank 50200001803095
5. | M/s. Amit Construction Company Union Bank of India |414501010011090
6. |M/s. Narang Developers Pvt. Ltd. HDFC Bank 00162320002127
7. | M/s. Yamuna Reality Pvt. Ltd. HDFC Bank 00162000013533

By order and in the name of the Governor of Maharashtra,

ANUP KUMAR SINGH,
Principal Secretary (Special) to Government.
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