LI THR—THoUHoYlo / UeTo—
Seclo / UHotlo—91 / 2014—16
AEAN T URE VT HIed T

HRFNRT TS, T qo9T

SR U9l &R R uiaTd

STATYIOT
femh uRfre

N1, EvS (B)
(STR g9 rfarferam)

TGS, AR, 31 W, 2020
ST 9, 1942 Idh ¥

HA-GE-131

S 99 AT
faem SrgamT—1

=T 1578 / 79—1d—1-20-1(F)15-20
olgd, 31 3, 2020

SIEN Gl

fafaer
“ARA BT G & e 200 & I IIUTd HelGd o Sk YW IThN
IaRe¥d SR dule wew  (Homed) faggss, 2020 R o (@ma— ) ATATT—1
RIS w0 A AR 8, R Qe 28 3R, 2020 $I AFANT TS Bl AR I8 IR YT
AR =T 12 9 2020 & ®U H FIARIRET B o 39 SMRGAAT gRT USRI fhar
S § —

SR U INThIYY SwRalId 3R goic Ua+
(Ferrerd) erferf=ras, 2020
(SR U= AT d=ar 12 99 2020)
[SIT IR Uael faue dued gRT uTiRd g3l
IR YT ISTHIER SRaTed iR dofc ya=T Iifdf==H, 2004 &1
IR FUEE T3 & ford

SIEIERE]
WRA TTORTSY & ShewRd ay # ffofRaq sfaf e q=mr Sirar € —
1—(1) I8 ARFH ST IST IOTHYT STRETIE iR gole gy Gfer = 3R
(emer) 3rfaf 2, 2020 BT SR | ARET
(2) g i 31 A€, 2020 W U GAT FHST SR |
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2 TR U SRATENROT SIS, 31 3, 2020

IR Y _ 2—JR U9 ISThIN Screlfdd 3R doic g Ifaf=ad, 2004
SR R 5 gy Ry 4 W SUERT (3) H—
T 2004 BT

gRT 4 BT A
(@) @vs (M) & IUETS (1) & U Fr=IfeiRad WRgd aeT
feam SR, e —

iRy I8 A1 6 A< ad 20192020 ¥ oM B B
s AT H, facia af 2019—2020 BQ UTdHield Adhd TS
R IATE & 3 TR DI Afdbas AT I 31f¥d, YR WRBR
ERT A & T AR ol &1 g=-IR1 3UA 10,570 IS
Bl q’%’ P SRER |

(@) @vs (@) & yvan FefeiRed wege der fdar SR,
I —

“iReg I8 P facia a9 20192020 &1 FHAT W R/ F0T
i H, Uradhield Adhd I ENe] Scdle & 30 Hfrerd 9 S1fde,
RA WRHR §RT AFAT & T AfaRad For @l R 30
10,570 FRIS &I gfg & AARAA |

RSEICIN 3—(1) SR YUY VORI IR 3R dolc SR Ua®
RIEIN UgwT (HEEH) eIy, 2020 UageRT FRRYT far srar g1 <
AT 3 A

2020
2 W fRET & 80 gU W SwR (1) H fAfde
AT RT JAT AT o AR—E & Iuaeli & efi=
P DS BRI I Pl TS By BRIATE], S AR gRT JAqT
AT e A gd & W8 gl Sueel & AdE Ha AT
B T FHsN SR AFT 59 AT & Suat 9l IRaH
T # vged o |

I 3R HR

RSTINR TRE 3iR Ui gHfied & iR qaia o ffeRy @ i
IR IGBNIG €S H HH AThR ISTDINI AT & T FATed | 37 dTell fgal &l
B AR I WHR gRT ol I a1l SURI, IRGRI JANRN, ol iR =ref w A
R SR Feg@rferd AN FWET & TN § FeaR URERIAN & ArE ¥ fadayet
FUT Ya=T §RT AHEIIG R HIfTd a6 § IR H3 3R A9 [Jb™ & o@ar # Jfg
PR BY ¥ WRBR D IR B FaRel] A D ol IR Ya¥ ITHHY IcRared
3R Fofe yawT AfTIH, 2004 FffTafa far T 2|

AR WRHR 7 fAcT 99 20182019 & SR R R oA U8 & HRUT A
q¥ 2019—2020 H XSUT B H4IT HR JT b ATUE 58,843 RIS SUI BT AHRINH fhaT 2 |
AN & B IR A H ARMEC & SR I FFRAT § BRI I gieTd @d gU 9Rd
WHR 1 I ay 2019—2020 2 IR Yo RGTHHR IaR&IE AR doic ya
AR, 2004 H FIMEF B JWNT Uh IR B fAUY FaRAT WHY SR TSI 5T Bl
facir a¥ 2019—2020 # 10,570 HRIs T @I AfIRTT FoT A T FY 3T U< B 2|
SRIFT HI ReId I U S ANAFTIH H FAeT R H1 A= far |
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TR U AR To1C, 31 3, 2020 3

<, a1 faum Aved w3 # T8 o &R yatea fafreey &1 srifad a0 & for
TR fAemr PRIAE SRl aedd ofl, o ISUUTd §RT f3A1d 31 #ATd, 2020 P IR YT
IGTHIY SRad 3R gofc Ua=l  (Fee) Sfeaey, 2020 (SwR UGl  SedrQyl
AT 3 |9 2020) SR fhar 47 |

I8 fogs gafad ey o uforenfid axe & o gRevenfia fasar sirar 2 |

AT 9,
Stodio Rig-I1,
TR AT |

No. 1578(2) /LXXIX-V-1-20-1(ka)15-20
Dated Lucknow, August 31,2020

IN pursuance of the provisions of clause (3) of Article 348 of the Constitution, the Governor is
pleased to order the publication of the following English translation of the Uttar Pradesh Rajkoshiya
Uttardayitwa Aur Budget Prabandh (Sanshodhan) Adhiniyam, 2020 (Uttar Pradesh Adhiniyam
Sankhya 12 of 2020) as passed by the Uttar Pradesh Legislature and assented to by the Governor on
August 28, 2020. The Vitta (Aay-Vyayak) Anubhag-1, is administratively concerned with the said
adhiniyam.

THE UTTAR PRADESH FISCAL RESPONSIBILITY AND BUDGET
MANAGEMENT (AMENDMENT) ACT, 2020

(U.P. Act no. 12 OF 2020)
[As passed by the Uttar Pradesh Legislature]
AN
ACT
further to amend the Uttar Pradesh Fiscal Responsibility and Budget

Management Act, 2004.
IT Is HEREBY enacted in the Seventy First Year of the Republic of India as

follows :(—
1. (1) This Act may be called the Uttar Pradesh Fiscal Responsibility and
Budget Management (Amendment) Act, 2020.

Short title and
commencement

(2) It shall be deemed to have come into force on March 31, 2020.

2. In section 4 of the Uttar Pradesh Fiscal Responsibility and Budget Amendmentof
section 4 of U.P.

Management Act, 2004 in sub-section (3),— N S of 2004
ctno. S o

(a) after sub-clause (i) of clause (c), the following proviso shall be
inserted, namely -—

“Provided also that the ceiling of fiscal deficit in the fiscal year
2019-2020 shall be enhanced by an additional borrowing of Rupees 10,570
crore, allowed by the Government of India, over and above the ceiling of
3 per cent of the estimated Gross State Domestic Product for the fiscal year
2019-2020.”;

(b) after clause (f), the following proviso shall be inserted, namely :—
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4 TR U SRATENROT SIS, 31 3, 2020

“Provided that the total debt stock at the end of the fiscal year 2019-2020
shall be enhanced by an additional borrowing of Rupees 10,570 crore allowed
by the Government of India, over and above 30 per cent of the estimated
Gross State Domestic Product for the fiscal year 2019-2020.”

Repeal and 3. (1) The Uttar Pradesh Fiscal Responsibility and Budget U.P.Ordinance
saving Management (Amendment) Ordinance, 2020 is hereby repealed. no. 3 0f2020

(2) Notwithstanding such repeal, anything done or any action
taken under the provisions of the principal Act as amended by the
Ordinance referred to in sub-section (1) shall be deemed to have been
done or taken under the corresponding provisions of the principal Act
as amended by this Act as if the provisions of this Act were in force at
all material times.

STATEMENT OF OBJECTS AND REASONS

The Uttar Pradesh Fiscal Responsibility and Budget Management Act, 2004 has been
enacted to provide for the responsibility of the State Government to ensure fiscal stability and
sustainability and to enhance the scope for improving social and fiscal infrastructure and human
development by achieving sufficient revenue surplus, reducing fiscal deficit and removing
impediments to the effective conduct of fiscal policy and prudent debt management through
limits on State Government’s borrowings Government guarantees, debt and deficit, greater
transparency in fiscal operations of the State Government and use of a medium term fiscal
framework.

The Government of India, has adjusted Rs. 58,843 crore against the States’ share of
Central taxes in the fiscal year 2019-20, on account of lower tax revenue collection during the
year 2018-2019. In view of reduction in states’ resources due to fall in states’ share in Central
taxes, the Government of India, has allowed the State of Uttar Pradesh an additional borrowing
of Rs. 10,570 crore in the year 2019-20 as a one-time special dispensation subject to the
amendment of the Uttar Pradesh Fiscal Responsibility and Budget Management Act, 2004 for the
year 2019-20. In view of the above it had been decided to amend the said Act.

Since the State Legislature was not in session and immediate Legislative action was
necessary to implement the aforesaid decision, the Uttar Pradesh Fiscal Responsibility and
Budget Management (Amendment) Ordinance, 2020 (U. P. ordinance no. 3 of 2020) was
promulgated by the Governor on March 31, 2020.

This Bill is introduced to replace the aforesaid Ordinance.

By order,
J.P. Singh-II,
Pramukh Sachiv.

GoTHOYEUI0—T0UT0 184 TTUF—(f2=a)—2020—(550)—599 Ufri—(FFIex / Elo / 3THHT) |
YoTHogpuIo—Todio 142 A0 fIEmN—2020—(551)—300 UfI—(HF=Iex / Elo / 3he) |
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