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SIBRCEl

faega «1ffrad, 2003 @MRIRM WA 36 ¥ 2003) & IRT 181 We—Ufod RN 36, 39, 40,
41, 61, 62, 64, 65 TAT &RT 86 B 3L Yo RPAT IR =9 [T =0 Fe@ &= arel o1 o=y
SRRAT BT JANT PR SR ¥ g Fomre s FreferRad fafframmee 99mr € | aRyor uged
% FURY qen uRwer § HWd 9 uegell @ Seevd @ fou I' faffemEel SR uwr faegd
e e (R wd uryor & forg 9gadta uyes) fafrawmaeh, 2019 wd g@a e &
SrferspHoT R |

1— Aidra M, fTER, ygisadr @ g

(1) 39 fafemmEe @1 SR uew faga e smamT @Ry SRw & fory 9gadia SRw)
fafergaTgel, 2025 8T SITQT |

(2) 39 fafrgwrae &1 R el SR ueer =T # g |

(3) uB fafemmEe g uRyor gder (THoLI0Y0) Ud S URYUT SFSGIERAl R AR B,
RT®T UJedh Fdhel ToRd IMaTIHAT (T0MR0SMR), af¥es fwres el (ToNosmR)  URjeeh o
FATIA BT AMRRA BT GRT 62 & 1d RN far ST

WRaep & za e &1 @s 4 RN RO SgAftdenRal @R ary 8T, 3R
EFY /FASH / BRI dd, a1 Uell & dra Bl 3 o de & |o UIfdgi &1 srguiRerf
H, 39 fafemrael & @s 8 v 9 SIRIE IRV JSIGeniRal Jor Scared dHfl o 9T SRy 8

WRae & fedl Ao SRex @ wafia giafed dEa /domell o SRw g9 fafesl &
st ffdse Rygidl & o faR, W8l W1 o] 81, 3R SMNT §RT IHI—99d WR (U AR H 3T
TE Y & AR RUiRa @ o7 Fadt 2|
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(4) u8 faffgaEe ald 01, 2025 ¥ Ugd BFM, Ud 9 & RN gRT §AP! FHI—Jd
|HlET T BT A AT $H GG Al S, I UiE 91 Bl Ja b Y gge -
wge & I Ige¥dl & o7y, Yok, TiieTR, FTu+ I Safed AMal, foras | Arel
A enfiet €, Hefta fa<ig auf & forg, 99 it o & oy syasy |afta uges fafammEe grr
rferanfera gnft |
2—qfR¥TNTY
(1) 39 fafaeh |, <9 a& e A< 9 81, —
(a) @ faaxur 3 o, e A 9¥ & forg ffaRad & 8-
() T HRA HF I, 2013 & uRRMe—3 # WRT—1 # wHIfed uud &
TR e Jol7—T |
(i) T HAMET Hr A, 2013 @ uRfETC—3 H WRT—1 # FART et &1
JTUTAT H BT AT— I T |
(iil) YRAR V] oE@IBR I & gAY fIaR0T (MS0TA0SI0Y0THO—3) TR ol
AMD] (THISFET Wres) AR IR f&Har g=mgfd faavor|
(iv) TSHAEN) & ATAfte TE—ukedl 1 Raid |
(v) T Henferd o dre IfAfRm, 2013 & ORT 148 (€) B 3EIH Bs WRBR
R fra amTa <ifiera, afe &g 81|

(vi) feufol @& | W oy WWRFaR fAaRer iR gl ff S I gwT
- W AR @ S |
(vii) a9 Ry & forg ey—udieror it iy fAeRoll & srgae 8l |
(b) “3rffRET @1 arerd faga i em, 2003 (A Hw@m 36 W9 2003) & ©;
(c) “afaRad gelieRor &1 degd 9RyoT yonell & difoiidd uemes & fadid &
qeIN IRd H SU, TAT A qel Sird & I I R Widhd Yol a9 4 &
(d) "Ohd A JMAHAT’ BT A URYYT  ARHAIN B e IoRd

JMALIHA F B, (AT T A< 99 & foy IHa dRdy Jaq ¥ I=ied 3gad &
3R | W g R 59 fafesae & orgeRer SRE v yMRI & Aredd 9 aga fhar
ST 8;

(e) "dmde faaRur” &1 A AEHFUR! TG AR a9 & oy uRyr SrgefEsy
D UG FIAR B oy gHa RaAl & ordmerad SN & e | 7, R
RIS, AT, R, <gar, Rerd, yraa @ ¥y uelRia @ = g S -

() SFfaur & fafr= egari & a8 yWoI S1raT Jided gRT fRwiRa & € &

AT TSI 3AdT 3fTdcH & SR HT fIavor 87 |

(i) S99 TR & AWR & IR0 & A FHIET TR FaArd IR AT BT YHIRA |

() "SUdaAr’ | acgd & yed 99 @ forg faRf URwor gomell & wdy § el
DI Ay ¥ B FOrEH URET gorelt o A dlecw, W Ued 1@l & ©el @l wfrerdar |
I B3N &I, g URyoT 3 e Bl iR $HD! oMl 39 A THEed & uRRe—T & o aR
ShfY-

(g) "ATIR T8 | qcod =07 3afy & yeH 9¥ & SIdh Ugdd & faxig 99 9 ¥ &R
ST 39 fafrmmEe, s ok av 2024—25 & foy wAT &;

(h) "d& X 9 A IRAT R9d 96 gRT I990—979 R 9 §6 < 9 §;

(i) “oN® fagga URYYT SgEY” & ad T FwfRa ey & § R 9 fdem v
It fifed € foraa Siaid $Ig IRy Yonell TARhT fHe aRyoT SR & AfaR—IA
URYOT YOS T AT FRA BT WAdRI 2;

() “afoegeft qiefi” & dd Sudko, Jawpi don Wed B Wl B e IRl
ufehar & & fored aRarsrr fAeraedt gR1 gell f[fder & Aregw @ qiferar s @1 S
2 foradt R & forg oniféra Sueor, Jarsit o Wad @ dri-as qen fafyder, ywarfad
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dfaer & fEge vd o dor 9 Hude R W Giferlt &7 Jedidd g1, srafifRd 8, 3R
T <ol don eIy uferaedt aiferat anfirer <&+;
k fafr ¥ uRada" A acd = 4 J ot e @ sfca em A © —
(i) e, v o =8 wRdg A g # e oIl wEfua g 8l
arerar
(i) et g9 R A &1 g, HeieE, Suidrer, FRES a1 g,
3rerar
(i) =nf® ISEVO, &g T /AT TR WBR BT HIg QL ferar
(iv) o< e =maTer, SIEaRTT 1@ SUHIU gRT [l IR Ay a7 e
I YN | URaad &1 A & sidva Vil @R ar eguaT @ forg sifem
ORI BT, 37eran
(v) & aRaeT & foU Suder an Ui $15 FeAfd, TR a1 fgHed Al
IS @ wrdt a1 wwfaer | fHA Aem Aifdfe witert gRT aRecd; srerar
(vi) RA TR T 5N 3 FW] THR & dra fbdl fguela ar qguela argae
I A B oS BN A7 39" uRadd, et g9 fafmael @ efadd
fafrafid aryor gomell W fAfearet 8 eremar
(vii) i@ T & g fafrmrde 3 sraen fifdse 9 81, o a1 fodfl va aweR gR
el a1 Yoob HT FHIAYE AT VH TR AT Yob § PIg aRac |
() "IN e aeR SR uew fagd Fame o 9 g
(m) "SRR Gt fafremEdl” & aerd SR ey faga fFame sminT (GrivR
Fare) fafammaed, 2019 dem sE wRadl weeET/ AfEREt /s REH @ uwEnq g9e
g 9 &;
(n) “fE=T AGf” | R 01 MW 2025 ¥ 31 AT 2030 TP DI U auf DI Qe
A 2, 99 dd B 0 AN R 1T 9 SIY;
(0) "I IEI” F IR FHI-HI W IR IR vy g Fame
JMRNT (JAR—TRIR YoTTell &I | &1 3rgar) fafemmaetl, 2010 9 €;
(p) “fAfése fafsr & arcd R & aiftiiae aRere s [ifr & aRe 789 Swid
|qATE B aTet fRig o & eiftm e 9 ®;
(@ “arftras aRaras fafdr & acod 9 fafyr @ 00:00 & 9 & < faffem g,
Uy% BR 9§ UG BR  d fIgd IR U9 HaR REd & A%d Aa90T R qRIeTT geare=
& U T URYOT YoTell & 3fadd & g |ar # 8F & aR H =9I @
WRd b Al IRV AT A7 IuDg (Bl fIRIT Ieured de A faga For & fou |afda
2 T ISP P SR URYT SATERS, JA—ARY, SWUET D qAT URYU dASH I TP A1
TS, B BT SN B AR U IUYH BRFGIT AT b gRT AR Pl
W I8 A1 fh IfT P IRTOT YUell AT IHHT B If@Id MG war A8l 7 uwi S
URYY] JSCERS AT SHD SMYfIhd] AT ShaRl W ARG 1 fbar S Adbar =g S Faerd
IAEA HE AqA] IR-Ufdhd I OR-3HRe & URY B8F # fda & SR €, d gRyo
ISTEREG YA NN YUell A1 I9d fqud & dIviiodsd gReared fafdr & srgaed & fog ua
SUYTh ATIGH & ARTH A AN Bl UG Q-
wRgd ag A & 5l g aRuoT yorell & wEe # U oFRM 39 fafeae & sfaeid
TiRgel fby S a1l a1f¥Tes <ToRa Magadar ATfdT A1 aiffe fred wHierr anfadr a1 Fem=
iyt # ff wfnfora wR Aawar §;
() “faaRvl IqFfd—aRs” ¥ a9 @fe 9 2 5w i m o art 14 @
SYIRT (@) & 3fafa rgeifd <1 T8 81 iR e var aifa srgafieRs «ff wnfie 2;
(s) “eruRerf Te” 9, 39 fFmEel & Igeww @ forg, arqd frra—sfeafaa, fihg
Il a@ A T, O " a1 uRRf sterar e @ uRRUfT & dares & € ST Ry
JSTERS B Yol der srgAeT /dfder ey § [Mfde a9a—i & WiaR, gur A
31T wU | URATSHT BT R B 4 Al © 3faT 59 Rerd v ¥ faafad &=l ¢,
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A T o9 T geAd ar aRRUfT uryer sEfauRe @ REer @ 9ex & &R I}
IRYT SATIRS  §RT JRHYch AU avc+ feraT f[dadmele Jamemiar @aeR & davg
ShT URER HYd et o—
(i) S g, fored afffaa € S do Aifg =21, afsa, gfie, e
T fAple, Y&, AR Wed, R, 91, dHdld, %, daeX,
g s g &
(i) g, mHHl, AIRF Ao P Bl I, I8 (B ASeh oy &1 B8 Fo, W,
IR YRR, Hifd, &1, JISTGrE, da! I 4= BRiamE!; a1
(i) ® ST # gedTel R sffw srenifay et MRA # S wwra & ;
(iv) uRasr & fog Aifite ogaed o &1 d e S JgeiuRe
ARITT &I fbar S |ebal;
(v) uRae & fau 4 afwse 4 faaw o sgefaeaRe W IRIfd T8 fahar
ST HT;

(t “HEEIT JqEY” ¥ qHd, TP |AfId U A, SAed U9 IS gRASHT &
JIR—HYST /A URYUT YUl & BRI & folg ST Bl oI/ 3ferdl  qRyo
SHSfeRS (®f) & e gfae il aguely ey a1 y=ifdeT & 8;

(u) "TRA WRHR BT UGV F AR IRA RER AT I59 WHRED) a1 - &
Ul FdT AU eI A FAT, fI9RT, a1S, UTfdreor, Sif¥esRor, o, Torr ST, ua
SR JARRTET) AT STIBReT a7 =0y a1 ref—=nfie e 4 2;

(v) "IgEfa” | I ARFRM @ aRT 14 & SiAd ued g W €;

(W) "I FIHIA" I IO RN §RT Uad A=A frdT fSfaq & 3faila b
AT JTATIRS S TR I BT TAT AR F 2 ST SFSCeRe ¥ ufed g

(x) "Nd—piferds IRYOT IUAIBI I d9d U @fs 9 B SN, 9HI-9TT W
T, SR U= fagd Fame manT (g SwH & e vd o) faffesmaed, 2019 #
iR 2;

(y) "II—FIfld TRYUT IYAIBIT 9 acd T e F 8 O, IHI—Tg W
HMRE, SR U9 g Fame Rt (g SwH & Fdes ue wnd) fafgemeet, 2019 #
iR 2;

(z) "I FAAR" A dYY ARIH B ORT 51 & 3RS & d8d U MRAAl &
S@HETH SUANT & ol gefauR® & faefl @awmg 9 2;

(aa) "g<h SUIH IUYHIHBI" A I 2 SN, FHI—FAI TR FeNEOd, SR y<er fag@
IS SNT (Jh S & age d ww) fafaHmEet, 2019 § wiRWIva z;

(bb) "IRATSAT" | AT, HAR YOTell BT AMFARNT PR, IRYT YTl & |4 Sraat
AR Tl A E;

(co) "fraa A" I A SARE & fISEd dlecd ¥ & o W yates & forg
YRYYT YUTTell &) IRAAT &1 T8 2, iR R, dd—difers aRyor SudeRl & JdE & 491G,
o1 AR dlecsl R URYYT @1 YMIRG fhar Sem & a1 e 999 & forg waiRa far
ST ©;

(dd) "reg—bIfeTd URYUT SYHIBI® A a0y U afh I 8 O, THI-—97d W
N, SR U faga Fame manT (g SwH & e vd o) faffesmaed, 2019 #
iR 2;

(ce) "o —ameRa gfaegeff atel (SRASRA) uRwyor sgsftaeRs” & ol &
URYYT SRS W B I Uy, i @ gRT 63 & Iidid  MANT gRT uforewEdf
el & AT W IR ud S fiaa far S 2

(f) "URYOT |41 3Ge9 (F1.gHY)" ¥ I IRV Yol & aRErers @_oT & forg
URYY] ARG AT AH—pifeld URYUT IUARHT & Hed Ufdw 3rgey, wfder, wwsia
o, 3R T et wifaeT @ 2
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(gg) "URNUT YUITEll” A anqd, ddg SUbE & AR I 9 @1, 5 oga
AR ¥ 2, T uruvr 9 Suas ¥ Hag U0 AHferd &;

(hh) "IRYOT gorrefl gaiwhl (gwy)” 9 dcod, 39 fafmmeell & Sgew & fog,
JNTAR—ITSIRI IRYOT YOIl BT JART B dTel fIaRoT SraiftqeRept dorm g SUH STHRBIRI
T

(i) YRyl gHaT AfreR (AR)” 3 ard, wmg uRRefoal # 04 sfaergo
T RN fdgail & dr, fhdl URYT YorTell URIRhT §RT FEiE § SHoll SRRl ¥ &;

() "URYYT IFRAIRS” ¥ A U @t ¥ 7 RO ffem &) a1 14 @ ofafd
WWWW%\’;

(kk) "G URYUT YUITefl aRTa” A gy ST 39 fafemraeh & @ 29 (1) # wed

&
) g | qed 31 A B A W dTel ki 99 9 R
I. "gdq 9o & ac9d S9 a¥ ¥ ® o aifffe oka—siar &1 faeRer a1 uged
fIRor & forg s feam S €;
II. ~3mrrft g & areod g v & oFTel 9y 9 ®;
1. -fear a¥* J aegd adae 9§ & e Ugal & a¥ o 2
() w=i R sifrafral S s fAfemEel # wgw gy € qden uRwfta 98 & fag
e # aRwifya € & @€ oef 8 S fagga sifafem, 2003 a1 ST & oy foell faframmae,
TG W e, & ol I whdfee 5y M 2 Wit aifveReai, o get ugw gd ek
faffie s & 9 faffHmeEen ar faga sfefm, 2003 3§ aRwiT &1 67 T €, feg fH dem
faum dsa gRT UIRd fhdll fafYr & ol aRvifd & ofR g o fa=ld SefT W oF] 8 &, @ a8l
aref B, O U fafy # SHet WAl fear mam 21 oA orfeafs, S e uge g8 B fheg
fafafde w0 & v fafamee o1 sffraat a1 fad e g1 wiika fasdt ffY & oy =181 €, &
IE1 3 BN I fegd SENT # SR AMI: SRR fhar S 2
(3) “amdes” v “Arfadr v B AR AR B OSIey |
4) =9 faffgwael @) et § o9 a6 fé ded 9 oy smufea 7 &
(a) SIT A1 81, Yhae I 9gadd alcl W] H HA: S dgdad AT UHdad dlel e
o orifivet foRdr e |
(b) Iel fafFraEel & it &y dewl oI, g ™kl & SgEReT # AT gRT W9y
Y TR AT I IJUMART A=Al & w9 AMT e |
(c) ¥t @1 JRer & fog erer T 7 &R 3% 39 RAfgwae @ fads @ vt
s # e ferar Sie |
(d) faer, fafrrmaeh o feem fde @ wfa dewt / fdet &1 zaRefy, & furt,
fafmmaeh a7 feen fden @ wafea, denfd a1 ufRenfid &= arel & denfs wraem=t
BI AfFfeld HRA Y AMT ST |
(e) 39 fafvgHmael & 3fUoh qor fo=dl ure & fdas & fo=ft faare & <o # 3fuoh
918 Ug<l BRI |

IEgTI—1
U[eh ATFAST a1 U¥ed feiRor &1 gfhar

3—amr Rigia

(1) o, 39 fafrmeeh # fAfde Rgidl & R W, 9gavia Uged <™ & i, uia
Tuf & FEAT @ & IR &R W SR—ITRII IR UYed FenifRa e |

() UNYY SFIURE FEA 3@ & SRM & 9 s 99 & WIRSIR & {edmu,
JHAM aY¥ & TURIR AT AN aY & TIIRIIR /Ueed & forg, 59 fafHmEe # faffde fafr o
HY H, W gy H, ORga ffeenl 3§ 9Hia, B8R g ¥ g, 'R oAy & i qaeR dP, Uh
e arfreT SIRae -
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darferat 1: =T afer ¥ <R @) w1 arefl arfier @ faavor

T aﬁl g Eﬁ' EI i T3y godioaRo Q03TRO3R0 / SR
30-11-2024 iy a9 focha o9 focihg a9
2023-24%* 2024-25% 2025-26%*
30-11-2025 focihg a9 focha o9 focha a9
2024-25% 2025-26 2026-27
30-11-2026 < a9 focia av focha av
2025-26 2026-27 2027-28
30-11-2027 focihg a9 focha o9 focha ag
2026-27 2027-28 2028-29
30-11-2028 EsIREL foha av focha av
2027-28 2028-29 2029-30

* iR (AR vd urwor & forg ag—avfa uyles) fAfrmmEed, 2019 & AR anfaramd
Ugel B TR B O gal ¢ |
* X SN & ACMGAR AMASY Usel &1 SR B S g&bl © | fa<iig a9 2025—26 & forg, 4
fafrmmaeht @ oaR, &R Y ufaftcwi =il STgE |
* ¥k IRR XA BT I JARIR (RAaRor vd urwor & o agadfa ugies) faferasmaed, 2019
gmm BRI, T, 39 A & IER, ISR I Hag a¥ & G TdaR b SRR BRI

wge b fUse FEa0 @y # o arel 9 991 & oy unuor fAfdaR®  UIRIAR &1
FATT JULARA (R0 Td URYT WR[ed BT dg—aura uged) fafemmEen, 2019 # fafafie fafy
Td W%y # TRId BT |

(3) MR IRV e & MR & foy, e av & SSuaHdl (G50 IRY0T Yoret!
ANTd) & WU, 909 ¥ & YRR oIl 3R a9 & CICITHR QIIRRIR /Uged & foy, 9
fafemeen # faffde (Y va w@wu d 97a ured 4, g il & 999, &R gfe 9 o,
WY & A9 TR TP, T NS I SIRISA B

WRd b STa TP TAHOCI0TQ & PRI—baM bl Jord gdbls dI 8! AU OIK, 9 ddb I15d
URYUT AU & eRAd ¥, SR TR Sl IRy 9 #3ifed 39 e & @S 2 dor 3
% U & foly U Yohdl AMRAST IR BT |

@) Fide® 91 @1 9 gRT 39 Wy H Uiffigd Al /@fh & SfId JrgHled & ueEr,
URYYT ARG AR gRT A faenfrdel den uredl @ IgER, wited ufai gRT
3fTce Twu # sRIRG, IMRNT & 3—%gferT UIdd TR I/ THRIR / TIRIAR  ITRIBT TRIR
PBRATT:

WRege fob START B qd Al b 9 by T gl frder verReR e § wAffafera el
Py SIRAT |

(5) AHT B TS Ul 1 IR &1 SR O/ 5 T—99a R |Oe JUISeRAT
(@aaE & F9eER) fafemraed, 2019 # e € e a1 awa—awg ) Aeifed Jassmed
(Ted 1d reics) faffraamaet), 2010 & AR SUGH Yob I Helid BAT:

We & 59 AP & Siaa AT SRR &1 & Yo A YECy $I a9 adb b 3@l
ST T4 dF TACR] & HRI—Held fHdl gord SH1e &1 e8] | S |

(6) TTFIRTHAT JTATT DI IR gRT TNV 3fphferd /i oieies faaxor, aR=res,
AN d pRI-roes ¥ Gdftd Srer aied U W SdES] 9T JWelE RN Bl YR BR
BT | IRYUT JJSAGT—ERS / THOCI0Z0, ST I AT B, §RT TRR ATADHI H Aaedd a3l ®
|y Fr=ferRad afffera 8, offd ST a6 difa =12
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(I) TOSROAR / Y[edh GIAR HRAT

(a) VTR & fOIQ IRYOT Yomell A7 Fead UHed YargHd, UEfUd UREOT e,
gRuel ofed fOWR, Sudal &1 G, Yol Faer Jiorn, faquyer aeer den wifdes d&,
gfaadl, srga™, ge;

(b) THOSI0YD UNYY IS ERT AT ARl &I waftd g S qRyor
ISER® gRT a¥ Iy & forg gofiaa fohd SRiT;

(c) a¥ faR & foru vafa eifucr @ |r, aRyor BT AR IRy YR & UR<Td;

(d) I FTAR | U TR, IR-UYed T R TN FAERI W M 3R
IRYYT JSIKTERS §RT SUYh FAST ST dTel 39 A |
an arffe srf—fsarea aer

(a) (@E SRR &= o Ay @) arafds @ gafa R eFan aRuer g
IR, SUSal & F=, goll Faer o, Ao aresn den Hifde ded, sfdad], srem,

safe;

(b) TN srEfy H gfeare SwEGl dfed, f&d MU goira g g afaR®
YSiTd &g &1 fqaor;

(c) I fa ¥ & foly B8 A8 &1 oFfod o faavor &k qRierr |a |
() 319

(2) IS IM JAUT IRYYT &Hqar, AR offsd f[aORIR, Sudhal &I G, Yol o
AT, fradyor AT den Hifds den, sfaad), e, gnfe;
(b) IST—aR Yool & 4aRv1 & fIURa AT | Ui S/gAIe,
(c) GofTep_OT qAT I—2T9 SeId Y I8—aR RN BT IoTees;
(d) sfaadt fves afka faa—dvor & |a &1 faRor;
(e) TR a¥ ¥ UNEUT SSCEIRS  §RT foly T 01 & oIy SRo—SuaNT YA0T-95
ST Aifaffres o sxardSi @ Sfudd: areiRad g den frad afafod g
(i) o0 =
(i) GoTTa WITfi—arele &rd;
(iii) PrIES Yol |
() Fr=omei= urad @ ddu § A/ N BT aeTeT;
() oiRaT fIaRvT 3R TRIeToT Jer—u= &1 Siafard favor |
59 fafrEmaet § Ffde @18 oy faavor a1 S b SIR[NT gRT G9—9HY W JAUferd 8
w_ge & afe 59 e # ogag a9a—dm & wQms aifeer aRR T8 e ar fadd
A & forg T —ay H 9 R W e NG Bl AFA Bl &1 S, gl AR &
HI¥el ¥, 989 NI & A1 D! aal] DI SgI:
WRd I8 W1 & et & AT e gRT fisd uged oy ¥ & W el & srgued
P R W sFftTeRe g arffe favor I H |
(7) ARG BT WHR TRA & Yd MART UH Tl ATIDHROT BT | AT Hrfare] ae
TR, T SMRINT &1 HAlNo® of¥l, & TN, AN AT B WhR BT AR T GIeH 31T
SIRT XA |
(8) YR T SR BF & A9 $R fRadl & iR el U sgefa—ad # faga
TR I dTcl &F | A &l 3Gl 3R J1 E <fFe SHaR—uai #§ a6 S\ —gaeT G a
o AR / QIR / QaTRATR, URATfad URJed dei SMANT g1 ERa o/ @1 fdavor wnfia
2 oIl RAURST Ud SH—AHa ¥ g g Rl smEa fhd T Bl
WRe & IMIH—aal RN gRT AR Jaue—ae-g Urey 31T SSdle 8l Adbd Arg
e e urwy H, Al Feme s, fawga doE, @R e sy Ff Jfu de¥ise )R UeH
HAT:
W I8 A 6 59 e & veom wde ¥ SfedRed @ &1 99 |us deoal o
AR BT AIRY, SIS BRA B oIy HUBI BRI AR AFABIHal & d9dEe W U@ 4
NG
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WRged AR A & afeed que RBauRe! @ WA AIRET TRR PR, SRR
Ah—GaTg 3N BT SUYh G MU daIge qAT FAER-UA & ARIH A T

WRaep I8 A1 6 T aifereal o VAT fbdl e, feRor a1 gk o7 9 g aR
|qepar &, fo R MUy a7 741 &l |

9 TR & UH 49 99 A & NidR, RauRel vd SH—9meg ¥ U geidl g matrar
R TR &1 & A 9 59 [AFEEel & e @ gl dTredT $I, U AerREl a1 w@f
D SR Sl I 3fee # MfE< 8, WhR FRd T 3R SRT BT,

(a) TP BT Whd HA 8T, T / VIR / TARAR T o & folg, S AT

H fafde o durE! a1 FEdl & 9, Ua e IR S|

(b) TRTHTHAT BT FAdTs HT UH THETd JaHR o & d1g, fafad # sRo oifda

PRD ATMADT BT G dT, Al VAT A s ok S9e ofdiia av sl ok

fafermi ar fy & 5l oFg & urauei & SR TE B

(10) TSI YRYUT HATIGTAT JATR—TRI YRY0T YYeb B AR BT JFAR & o el
ot & MR oo ergefa—es # fOgd TR @ arel &9 | $F <F SRl ok a1 R afe
FAAR-UAT H TP SH—Ga YHIRT B, 3R 59 Ad Ued DI Sl iR FdT aFi # o
goTC 9IS WR IS HXT |

(11) 39 IBR F JHIRA UYeh 3Mee ¥ Ffde [y & gardt 87 ok, 59 a% J | ar
IR e B, g9 ffdse U orafd ae uMa 99 jE |

(12) /AT g9 fafgmmaeh & urauel # fAfde Iomu@—agdagR S| 9a9e g
IoRg g af & fog ORer SEfeRe & oRa—fAaRT & fAdeyul o @ MR R STgAd
TqAT IRAMAS 2, oG, NS TR SETRT BT |

4—93es ararRa gfaeweff qieh () aRvor sgefaare  grr fonfea ol
¥l Halfa/4qge o1 @ fov uyges fHaivor @) gfean

(1) SR IRV SUSEI TR FIeH /G3edT Bl & BRIFEGIT B IR/ Aqdl AT,
ST THOEI0g0 URYYT ISl HT BRI 8, 59 Gt SR URyoT SgEfER®  §RT BRI
BT o9 aReR & &1 B &

WRad 6 MR gRT o Ad &R &1 od JUIUICIUA gRT Hafd SIRAET gRyoT
JIATIRE BT SWIART Al S, S 59 [AFRMEE & AR, JUUICHITA & TaRaMR #
rfda &R fear o

Wd T8 I b JUSIRAT (e B HUIABAG) [AFRmEe], 2023 @1 fafgwm@et 7.2 34
fafraat # fafde A a@ sifdssfaa & S |

@) AIERITS 59 ARl /BT BT g SIFAIGT o 3R SIRINT SUYh |Hs! S dtel
& fGe gd wrdt & et AT @ AR < |

() 31 BRI BT URETAT UG FReAV HaRd fAdsddl gRT fbar S e forg aa
AT U4 SRETYT NI, USRS gRT Haferd SaRile) faaraadl e aReR § s qered
fopar ST 2, @1 AR fear sew, S |eta faxig af & oy oI g1 SR Uejed oY &
IR BRIT |

4) FUUIERITS BRIT & AR Bl 3ifoM wU <7 & forg ufshan, SIEiiE gy
ERT Al @ BRI & Faed duT SEal At w9 o & oy, s & SRaa & fory
fAf—swidror & forg, Hares Ud orRetr @ Y smavgear swnfe @ forg, g9 RfmmEet @
R & N AT & HiaR, SR &) Wewfd & oIy wRga v |

(5) SART, 30 3MMQWI §RI, TR URYY AfdeR® & e T dadar 8, aen
srguTer Rerfay ARt e 2 |

s—fzefia qon s aeiiy aRs

() i aRe #, ema grT fAua, fEfiRed eRe wfe B o uRuor
IEfERG & a0 & 91ER B, A1 IS gRT SUHT T8 R ST Faha:

(a) STIATRIT TeSHN;

(b) fafer % uRad;

(c) faaamyut Sifa & srfiF Srd—aifars amiie F0 & & &) # wUiy;
(d) ST gRT 3T 3 IS 4 |

64 RPH 2025 (urja-2020-folder)- data 8e



SR USTT AR TSI, 6 S, 2025 9

@) Fra=f sret 4, s g1 faa, fr=ferRaa, fig S 9@ fiffa 981, are o

(a) 99T AR /I ANTT ARG /GOl & A8l @ HAaa- § qerdr, Wi O
AT & gRe H 3rgHad uRadd a1 wifdfe wxRae § gRads a1 s gesil sik
IRYY] JIATIRS B ShaR, AYfIbd §RT AT & BRI H f[ddd R IR 7 7,
& HROT YOINTd 2 H [UIR;

(b) 3T UG HIERYE KU B Ig—TTd § STel- BT YTGen;

(c) fAfAfde Hri-fAwes & A9l U6 AFGS § wUidR;

(d) PRI Goll R &1 3§ [UKR;

(e) SMIR—ITSHRT URYT IR # HUCR;

(f) IRATET TG IReT0T AT & el ' H HUICR;

(g) URYIT YUTTell &l IUALTAT H HUCR |
63 AVNT SRPBI & HIROT T4 AT T BT AGER

(1) AR HRPI & HRUN AFAT ™ AT B &I, S 39 fafmmaen # faffds @
AR o1 59 RfmEe & oefd M & ofmew H fFiRa far &1 w@ar 8, uRwor
IIATIRG @ UYed AT TRIRIAR H ARSI fHam STRATT |

Q) URYYT SEfCER® U O O d1 AHReR! SRS URdd BT SI
AT §RT FAIq & forg sufera €1
7-FEaaefia sR&ST @ SR a9 A1 B BT AGER

() fTa o a1 &1 9Rened vd orRerT Rll & UdS gcdh & e H A fhar
ST |

QTE 7 (1) & FIIR, URYY JAMTIRS BT AAT M FrforRad w9 H Jagd

BT

(@) T oM & S-fagE R omam @ ey # fAfde e & forw
U[h / QIR ¥ 3T v e,

(b) VA &M B Y IR URYYT JJACTIRS  $ fddd & AR SUIINT BT |
() WS 7 (1) $ FPAR, IRV ARG B gAd i fFr=iforiRad wu § agagd

(a) 0N B &1 th-—faers e, T & ameyr H fAfdwe emfr & forw
U[h / QIR ¥ 3T v o,
(b) TN B @ A9 AR URYT SRS §RT JERfya fHar Swg |

JHEGTI—2
qiftiiae aRaras # fadq

g—arforiIe aRare™ 9 facis @1 ufsean

(1) UNYUT SEGERE  (Pi) SR /AT IUGH BN, Th AHEASH dA FAfad wd H,
JTR—IIo Jfaenadl Afd gryer uRAGHR & Fwred & forg, sifearia: g "sragd Fgae”
T Rraa aftrfoae aReres fafdr § &0 fade &1 9o 81 9 |

(2) f<Al URYT YUTTel AT SHG 37aId AT Hdg AR YUl &I aiforire gRare fafr fire
BIE B YA & AR &Y |

(3) I IR JFARTIRS gRT AT URYOT Yonedl A1 S|SHT 3faad afviias aRkered &
oIy TUR ®, WG SR SEERE &I SoR—AgT TG WO AT YRV YUITedl, Yaa= # 3+ @l
FEqd srggfua [l W aftiae aRemes & foy IR 81 &, A URYYT SAfaeRe T ¥,
U UNYUT YUITEl! AT 9 3fadd & drforiedd aiRdred &1 [afY & srgaes & forg, & i arR
PR FHAT © I IART gRT AN SITAT & AR 3[R 8T Fball o

Wh IE P 3@ We @ o id alvrue uRdes @1 ffy & srgHed @1 TdEsd
JATERS  IURD BT AR /AT TR URYOT JJAMTIRS AT U URYOT YOTTedl &
Erei—apTfeTs ITHRBIAT BI, ST W1 AT 81, a1Tg® aRared 1 At &1 &9 3 &F (S Je &l
gq Aifes
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WRged Ig A & 59 s $ ofqia aviue uReEres @1 [ & srgHeT &1 e
sFfaRS & Afere & e f=foRed swaas < 8-
(a) FIe@ FRE® gRT IR SotiaoT fHafe;
(b) @ R & A1 A7 9 7 e od & oIy TAUSISIT §RT SIRT ORiefor
GR=ETT JHTOTYS;
(c) well gRT Fwifad srIfaa= Jrgee, A e,
() 39 Te & UIH WP $ IR IFFCERS ERI IR AIMCH IR Iq W
qf%l—cl‘_cl:f;
(e) O Hewl # Hag HAR YUTell AR URYUT YUITEll &1 YUIAT &1 Hwel & Hed
IR BT JHTOTI |
(4) IITEIRS & IR YRGBT W IR SR & I29N, JANT JAERAH MM qIRT
P AT e SR S|

o—arforfsae uRarer= fafdr 4 fave &1 arfvrfsas s

(1) SUEH WIF TAT YRV Yolell & qiforires uReme fafsr § fafl v o=, Sdnfid
URYUT SSGERES & IO IR & SRQNId &l FeRe Aifda w9 9 8rm:

(a) T8l IAEH WIF - Hdg UNYUT YTl & qiioriogss aRarers &1 fafdr &7 e
qifog® aRereds o 8 fhar & (S Sdes e & uRafoa aitiias aRared a1
fafSr @ gd 7€l 8), a1 ScuEd HHT IMAN gRT ATA Adg URYOT YUTTell BT YREVT JHR
Slodoxfodlo TRYUT IAfTURS B d9 Tb o b oIy IIRERT BN T qPb e
A AT IAD! ghTs dNINTD IRETT YIS el PR ol

(b) ST8T URYYT JFSACTERDT I AT YoTell 1 AT aRere= @1 ffer &1 o=
qifticgs gReres urd =8 far & (S 9R9oT yorell & gReTrg arforisae aReres &f
fafr & gd =€t 2), a1 S Refa # Sodiododlo TR SAlTURS HT JMMANT §RT A
URYYT PR T T o1 & oy STRGR R Sfd O URYYT YolTel! arforferes aReres ara
B B ofdd:

WRe & T o 31fe saTs g1 Afamd &1 R #, Sodlododlo awyvr saifeRe &1
URYUT PRI BT ITRANIE AfTHAS SHIRAT § A U H Fgwriord fbar Sgm, o9 a b
T BT RN fh ft sore g1 = 8 oY | foaxft f sa1s g1 aAafdss &1 AR 81 5H
W, qUT IRII@ A9 AHAD ShIsdl H WM AU # FWewIiord fhar S, o9 d& & A/
U Ifahad bl 9 99, o Rfd # IRYOT g9RI &1 g0l IR ST AfThAd Sy )
BT 59 b I8 IHD] [*RIHRIT 7 IR < |

(2) MM, IRYUT ARG & SWRIh YRG0 R fIIR & qear, IAEeIS MM
TIRT HR FHdT & 3frar A < wHar 2

AEYTI—3
fa<fa frgra
10—fa<a faasefioar
(1) IRYYT IFRAeReE 39T < ydem rgaerad der fadayget Ay & v |
(2) IR SFIAMTEIRS & Ued AT WIRAR & R #, manr fr=foied sral &
gRYed # i fadameiierar & e Hm—

(2) T YEIUT Yoll gy UG YOiieRvl Jgormefaral Shed WX SMIRT 8, T URYoT
sHsfteRe  gRT vaIfdd fa<ir =g qem gofiexer # o gfg & forg waiw sifare ;

(b) S dHiferd FRI—AIRYt & uRved & aRaremel @ ifde wifd & rgs@avr &
zermfug ?fT)f;

(c) YoinTa =g URATSTRIT B WIfdd Wi & SHR 0N BT AJHldd 3MMER0, 3R
UWRT ZRUT bl G& SUINIhRUT;
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(d) T 99 & IRV IRAIS Yoll T TAT GolibRoT H FART §RT AT TACR], TR
AT A 10 FRIe 4 31ffip HURR 2 A IRV SRS U SR & fofg, o0
| AP & A, [ siifere <,
(e) AR WINT @ AT & dMavE a9 & IRM BT URIGHT URF T&f g8 & a
| ATt & | fawga & f&am SR,
() MR §RT IFAT YoINTa—ad (HUT) AT & TR SMRAAT BT AT T APl
B 91y Ha—giy, ufoRenud, FRes / wamrre;
() vfosaelf o ureeff w5 # avg vd Aamit @1 @i,
(h) 95 onRa Wit # SRl &1 Ifa 3rfieres;
(i) a1 v MRTT, S A, BT aRafds TINT g7l &
() AT I B AguTer, Rrad AE—Fiferd FOT WR AT YA B FGHI—ATRON
T HRIENS Yol e &, & IISEu b foy wenfia 9 |
11—YSITd &4 / @d 9T gofl |)an
(1) el 9o faer aRarsT @ goinra amra # f=ferRaa wfffera i
(a) fAoT @ SR ot der fauyer pMR \fed, fhar T srerar fBd S &1 vefid
@, ST {6 QAT g7 fAdeyel Sifa & uedr SIgHIfed &l
(b) =9 fafrEmEe # M STam AT R & o, Yoilhd URME dagal;
(c) I gRT fgeyel e & Uedr SgAled, AFNEGR & Ui R, URYI
IIACERS  gRT fban AT =3;
(d) 39 fafeEmEe & @S 12 & siavid FuiRa «ifaRe® doh =m;
(e) PO & SRM, UR=ETET Td IREvT (QNYSTH) & TIa adal W YIRTd &3d Hied
SISLINCICIRE
(H) aR=res @ ffr a6 gaifora o1 fY & wefa faceh ga1 oifem # suicr &
PR BT AM™ IT 81, ST fH AT gRT fAdeqel Sig & gwdrq srgarad sl:
wRe b aReEres @1 [ d@ s or IRT & Hafta feeh ga1 Sifkew § iR &
PR PIg o™ AT B DHael YoINTd AR & KT Jadd A & qarIord s
WRd I8 W b RAT BT goliTd dRTd, S aRATSHT &1 9FT 8 R R SuanT § 8
R I AT S SWAN H RN 8, ST YOINd - F 3faterd $R fadr S
WP I8 W P IRyoT sgAfaeRe o MRadl & v # o §F & S & wweid #
Uordl HIed YR BRI |
(2) JMANT ERT fAdemgel Sia & Uweand 3TAd YoiTd arTd URJedh (eiRUT &1 SR &R |
(3) URYUT SSGEREG & Ifdied ol W ARING Alfcld dri—eF & foy amiias
gReEred @ 0 R el aRAsHT & aRafds JoiRd &g W, Sl W AWl 8, RN gRT
eyl Sre & v faar fear s |
) 9ged IR & fog omanT gRT Wigd fy S arell gofl od Tacy, §RT AR,
e fFIReT @1 AfeRn fAFREEet], 2023 TT SN R Wiad aifie Yol (e Ao & sfaiid
UREIOT AT TR AR AT |
(5) YoinTa orTa ¥ Fraa [afY 9@ |93 1d 9l anTa @ ufierddr & w9 W URMS
HAgall BT FTifea Seaam WA & i golexor |fafer g

(%) IR gomTefl
(i) IRYUT AR 1.0%
(i) UREUT YU (TIMETH)
BRd /% aRATSHT 4.0%
qaAe aRASET &1 fIR 6.0%
(iii) TR /HHRT SUDe (ST / TASTATE )
BRT /718 IRATSAT 5.0%
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qaAe aRASET &1 fIR 7.0%

(iv) RRST afdes SudRoT vd Tadedl Suaa 4.0%

(v) 3T JedadTicTed Ufdda: 6.0%

(vi) AR gome! 35%
(@) deh s g gorre: 1.0%

(6) MRTAT & YaRIHT & HETd Pl AN <1 QAT e $HT IRV IS CEIRS B
e H gie Tl Bl

WRgd b W A gRIGAT ST M IRY0 ARG B Qe—PIeid ARSI
A9 ST SYAHISI DI, TARIR / Ueled MR AT FIUT & T, ST W AT 81, 3RfNd R
fem S |

(7) | 95 RTAT & FRRRITIA, TIIBROT TAT IMABIBROT AT SHa—fIwR R B =
WR, ST b B aRyor SEfieRe W AN B, U dfoRenfud sl & Hiferes goid dnTd |
D Y A DI 95T A e B 98, [TAR A S ok SHer |ive EgerR fear
SATT:

Net Value of Replaced Assets = OCRA — AD;
ST,
OCRA: Original Capital Cost of Replaced Assets:
AD: Accumulated depreciation pertaining to the Replaced Assets
wge b e Al dRoT ¥ gforenfua onRa &1 Yoifd ana {6l SR ¥ U 7 &1
T RN 39 TR PI—aX—hY MR TR IR Hm:
Wge I8 W & Bl a1l &1 afd, ey S9aT ufoReue sawad 81 o &, | U d
JNTH IR BT, AT BIS 81, FARIG Ul 31G< ARAAd AT AHS FoT I {HAT ST, 3R 2y <Ry
FT SUANT, AT B B, T gfoRenfia omRa & YOI aTd @ HH e # fHAr e &R e
DI R W Ay AR RT3 A TR |
12—31faR gofidvon
A. d SR—&F a1 faa gwaEfy o daia sifaRe gefiaor
() ot T a1 g oRaoT @ ddy SR doh @rg, o add # fear g,
foeqa oRaremT RUE (S1odiosiR) & SR dRi—eF & Wiz, aifvias aRare s [ & gearq
q o TRAES 9@, SN gRT fAdeyel S & orf, frifha omeRi W wied fear o
NEIH

(a) JMRAATT ST,
(b) eI & fog smRerfa &,
(c) 39 fafmmEe # fAfde Swaaw 91 & ofF o sri—a=F § uRMe goird
(d) faares dame a1 fo=d Hifaffies wiert & snewr ferar fFder ar =mrad @ fm
AT AT & U IR YA,
(e) T & gRac= & SRoT A7 fHA aq= AT & guTes & FRI, ST qA BRI-&F
4 fafeq 78T &;
(f) SHTRIT FeAN:
WRgd b 3R v ifH Uged & oMded & AR FI b IAGAE Afled g dRI—&F B
faaRor g fobar Sige:
WRad I8 9 fF 5 onRa & uforenu= &1 Rerfd #, iR doliaxr &1 296, 9o 9§
JMRTAT 3R F—YSldHR0T & HRT MRTAT & o JedeT™ & TR & 918 fHar SIem:
WRadp I8 A1 b wfawr & fbdl ffor 1 <7 ReIfiid <weiiRal den e & forg et
BT BT A aoiTs aRearas o [y & g | vd sifd| uged & orded & WY U
P ST
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B. [d &—&F a1 g gwameafy @ geaq sifalw gefiayor

() 5y TR a1 adHE aREoT & Hdu § iR ool @9, i avad # fehar ma g,
foeqa aRareT R (S10di0sTR) & SR dR—eF & Wiz, Ao aRare fafr & fiar den
a9 & a1e, N g1 fRdeyel Sig & orfF, Fifdhd smeRi W wigd fdar S A

2

(a) faare= dare a1 foxh wifdferes oifer & e serar fAder a1 =rerg & feamr
3fTT QY & AFFUTAT TR YT,

(b) fafer # gRaci & BRoT a7 b aeiar A & s/gure & R, S el brRi—ar
4 fafeq el &;

(c) SR TeAN:

(d) Fra Y & qd qa sri-a3 & sidqva Frenfed #rd ot Wiad <eRal & fog

5
(e) IRIfdD YT b ARG AR AT §RT Wi H1A Sl ol HII—&H b Aca &
e f[afr & are freufed g1 g1
@) fraa ffY & 9], a0 sri-a3 @ ida R anRaal @ uftremus & AW ¥,
IR gWI, fAdagl S & d], JfaRe dollexvl, dhd 9§ MRTGAl den |l Jeu—8™ o
RS TR & g8 FfaRad Rl W wigd fhar o1 dadr &:—
(a) UAY onRaat 9T SuArf Shad gRaeT & SuArf Siad | 99 787 8, 8k
WA e, 39 e & ogaR, gof ®U W Heu—gRid & S € A
(b) fafer # uRad= a1 SN TeaRl & HRT MRTAT AT SUBRON BT FfoRITIH
IS ©; AT
(c) TP & Bl Ay § gRaaw a1 SmclR¥a el & &Rl nRdal a1
QUG BT YRR MaRIH ©; a7
(d) MR 7 F=T YR | VAT RTAT a7 SUSRON & YR &1 AT § & o
C. 9 d—&3 & R AfafRks gofiazor
(1) IAAE IRYYT gRATSRI & Hee #, a0 SR—aF & W 3
faaegol S & e, FefaRad meRl wR wiied fdar S dear 8:—
(a) faaram dare a1 faxft Aifafs midery & meer serar Ay a1 =rrers & S
3JTT ST & AFFUTAT TR Y,
(b) fafer # oRecs & SR A7 fbdl aciae Ay & srgure #;
(c) ST TeTY;
(d) T AT AARS G B Y RFER ARG IRGR B SUGh AT AifdfSd
uTerTRAT gRT FaanRa a1 MR uRATSHT &1 GReT q1 |-l $1 o/ Jabdl:
WRge & A TIBROT S12raT DA (SIRUSYA) AT GRATAT UG IRETT (AYSTH) &
it fodfl e &1 =r@r fbar Siar € A1 ) S|er qar g9 fAfgwae & siaedd € fdhar o
FehdT |
13. URETeH Tq IqREvT (IYsyH) ™
(1) URSY JSfeRe & UReETed Ud SFReT0T ((NUSTH) &1 & 349 o 3[adl & forg
Hfor faar S (i) FHaRAl iR @, (i) #RFd Ud STReTTT (IRUSTH) &d, e (iil) wemafie
Ud M Y |
() NUSTH & YAE 3faqd & < & A+ 39 fAfFaaaet & R RuiRa fhy Smiw |
SHG T, FEF ) & ude a¥ & forg sierd e fr=ferRad I @ feiRa g
O&M, - EMP, + R&M,+ A&G,
STET:
O&M, - O&M expense for n year
EMP, — Employee expense for n"year
R&M,;, - R&M expenses for nthyear

A&G, - A&G expenses for n™ year

frRTh goliesxor, SNT gRT
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(3) AU B AHY, ATSUH b YJP IqIT B JT W W A BN 59 fAfmEaen &
s 7 & IgIR iR fe S|
(4) 949 gRIEvr, U A e H uRadd &1 e, Hetd S/|aud & "AHd Al b
IR JRART gRT fAdpyel Sia & SRid AT fhar ST | qenfd, aa= geieror, UvME Arsn
anfe & gReds & e & PR FOT UY & YIAH o UP IR & JY, Ao 3aId & AD
ReRor & forg faenRa =@t 8|
(5) I AFG WU & & oIy STeT U 81 & A UNSUT SsaeRe i &
AT AYSTH A YA BT | AR, [T yol S & q9aTd, IR0l SSGeRe & e Bl
STFATET BT Sl AW AT 3™ & forg ar 8vm |
(6) HHATY AR
(a) AR ANT 31 A 2025 B FAC B dTel S U@ (5) auf & fBfard oiar &
I & Sd & MR W AN & [Ageyol S & elF a1 fhar Srgem | defy, afs
faxia a9 24—25 & foIy ofaferd oRkar Suaer &1 € a1 fUse U@ (5) auf & fdfe ofEr W
R fear 1 dear g, iR qoTa o9 9 Sudel & oY ar MuR—a¥ Heu (fxf ay
24—25) BT GO fdar QT |
(b) T FHAN! AN BT oiad fUwel =7 s@fr & #eu—a¥ (01—04—2020 &
31—03—2025 TP) & [T HHARI AT AT SN R $AH q¥—ax—ay ghg 8111, a1
Ifg—FR®, foxig a¥ 2425 T& & WRadf Iuf & Hag auf &1 AR BRI |
R b Iq7 gARIET U AT § gRads e S U R & @l @ U9d B STER
HHART AT A BSIAT SIQT |
T ad 2024—25 & s W PR B dIq A HHAR] FI FAfIRId gF & AR
AU fHAT ST
EMP, - EMP,(1 + CP1 inflation) x (1 +Gn)
SHE
EMP, : Employee expense for the n® year
EMP ..., : Employee expense for the (n-1)" year
TARAR & SGaed & foy, Aes eI IRA ARGR, 5™ &R & JJAR 3ieiie
HHAIRAT (RIS AR) BT S Ugel & A fAII—aul BT IUHRHT JoI FADid BT AT BT |
AATT & Sqaed d forg, Adles eI et Oy a9 & fou arafds fdg & fig
HapIf Bl € |
YT GA—d a4 $T TP AP dRe © IR I8 AKdd HR-TEET B AR [ W
JNF AT HH B AHAT © | SITA BT I Ued QY H AfIRE STeIfh B Magadhal S R B
# AN gRT FeiRa e Sewm, S SgefiiaRe @1 wisfor, ao—frgied a1 RN R Sug™
|HSI T BT o BRSPS B AER W BT |
(7) A U9 IIRETOT FY
30T o@afer & Yo a¥ &7 AMG AR Ud JREVT 9, AART §RT Ad a¥ & Ahdl 9§
IMRT & SR & 2% X W Wigd 8N | 130 oafy & wad! auf & AMe TR T TReT
g, e af & AF® IRYSTH o & AR, oOih 0 Jaaid (SUiels) e daiffe gfg
AfRd, JERBIT R ARG FGRd 99 & i Fha g SMRd & RN P 2% & W Wihd
BITT:

We & IURRE qaiver & FJAR MR AMe R U9 TR &g § WS aRi a1
Yol # aRITT & STaTd FHERT BT |

WIRAR & IqaW & fofY, Sgulag ERBI WRT ARBR & AMMIh AATPR & AT
% AR S Usel B A [RII—aul BT AT oI FadIP (Sgulans) B |

T & Igaed D o1y, Spulens JaRwif |efea foxfia oy & for andfds fdg 9 iy
JERBIMT Bl 2 |

64 RPH 2025 (urja-2020-folder)- data 8e



SR USTT AR TSI, 6 S, 2025 15

(8) gemEf® Ud AH=T g
(a) A® TYSSI &g 31 A9, 2025 Pl FHC & dlel fUB Ui (5) auf & Ifdferd
T ® e B AN B IMER W M & fAdeyl i & offd g fhar S|
denfa, afe fa<fa af 24—25 & forg siefed oar Suaer =& ® o fUsel uw (5) auf &
e o R faR far o7 d&ar g, iR deErd 99 9 U 8 U JMER—JY
g (o< a9 24—25) &1 Yo fHar Sga |
(b) T TUSSH & HI 3id fusel =01 e@fy & #eu—a9  (01-04—2020 &
31—03—2025 T®) & foIy QUSSH &g AT MO iR ga# g¥—ax—a¥ gfg erfl, g
gfg—ar®, O af 24—25 a®% & R a6f & Hag I91 BT SRS BN |
(c) Vool = ffafad w3 & fFufRa e S o o0 qaaie (Squiens) @t
gl el iR RRE g ugdl (IRYUT ogefieR®  §RT URAad T SN gRT
A= amse! sauTfe ugd) A1 SN e U IR & I BT FHIEY BT |
fad af 2024—25 & QMBS W BW B 9§, AES WIS MR IR (A&G) @d
fFfaRad @ & FFAR TET fby STgr—
A&G, =A&G ;. (1 + WPl inflation) + provision
g
A&G, : is the A&G expense for the n® year
A&G .1 : is the A&G expense for the (n-1)" year
WIRAR & IGaW B folY, SPUIRTE IRHIT RA TER & ATdH TAGHR & AT
B IR AP gt & A facha—ast &7 e Tou qahie (Segdies) BN |
T & Igaed D o1y, Spulens JaRwif |efea foxfia oy & for ardfas fdg 9 iy
HapIfd Bl € |
9Iaer=: Usdl & AnTd Sl Yolid—aad (bUad) URASHR & (SIcad) a1 (fued) w9 #
gRace & forg ouRerd €, a1 S M & fodl Ffew & orgures # By S € 31 uryor
JATIRG  §RT GAIT qAT RN §RT Wi Pls T 2 |
14. %91 / Sfdad)
(1) JMANT gRT WgHd 31 A1, 2025 BT SHI—N Pl fa<i a9f 25—26 & forg sweRW gfFael
HIET ST |
() 1 3, 2025 B T SHG 91§ AvroIs gRATe & forg aifta gofra e arern
FUT—3 (4@ U amfvias aRered &1 fafY @1 59 e & @S 11 @& | N gR
g 70:30 BN, I SUARDT ARTEM /ST AT BRI/ YoiiTd Jrggiy /3™ gRT aifd R
& FHARE & 918, Uged & MR & foy fAdegel Sre & srfii| g
wRge & At aafds wu @ aRFERE $feadl goima ara & 30% 9 o1fde 2 a1 30%
A AfE B AT BI, UYed b MERV & oIy, IRYUT ARG HT A9 FoT AMT ST
We I8 W b UNEU SRS dRdfdd URMATTT e & TSl TEeT U
PN AR SfdEcT & foy 7 & I 3T W< ST
W I8 W & It arafde w9 @ aRfFEIRE sfEd! goira o & goimma arnra 3
30% ¥ B B, Al IRAAd SIGacl BT Ued & ROl & folg A191 SIam:
wge T8 @ fF QA e # FaRe e a1 faw @ fy w ard gar # afafza
farar o
wge I8 A1 & MRaal &1 Jar—giky a1 giiRemos A1 3—ysiiaxer a1 FREH / FARie &
BRY, SIRIh SfodtRaa gfdac! goll VAl RAAl & ol aFTd & 30% &1 A7 d& (31, I I8
30% | HH g I, Yol e & MR R aR«fdd gfdac] 3radd) €er & Sy
Wge I8 A1 & MRaal &1 Jar—giky a1 giiRemas A1 3—ysiiaxer a1 FREH / FHRe &
HIROT, IIRIh IfectRad wWihd T Yoll, Yoldl AEg & R W, V4§ KU & Jd dNd & 3fad
FEOT 37, AT AFG FOT 37aFd, ST W AT 81, B AT T, TeT & ST |
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15. YI—&MN

(1) URYYT JJAFTIRS DI 30T Hag Faadl H UYeh 95 MMRAT TR TeI—8T BI AT
Q1 STeH et o RETgER fhar Sirgem—

(a) 9€ RTA & WGd o AFTT JoI—& B TUFET BT oo AR BAT:

WRd & qea—=2™ @ Wgfa 78 RT3\ ol doivd IR ), PR ar gfteenfia
AT F—Yoiid MRAAT & W Jo AN | bl B, Widd B gl |

(b) -2 B WHfA e MR R Fg—ET JoTell & AER aRRre— d faffds
RN TR GHM ARGAT B Y (31—03—2025 BT IT IS Yd) AT FRIFVN @Sy 7 Yol el &
forg aRRme—g ¥ faffdse a1 W argad B

wRae & gafaere a8 ghlea s & 59 o8 ta oG &1 e84 wwx ufaerd
B ST § A1 A B9 arel 99 @ 31 AT BT 99 JoI—8 MRAAl & AY SUAR Sfied W, S
IR Sita 1 AfRferd @), Jabivl H= faam S |

(c) MR &1 FRARYT & Goll dFTd &1 10% BRM T -89 3MRd & Wigfa—ara
Yol ST T 3™ 90% BN

Rad b W@IfA@E drell SHF BT Jed—8 ARY ARG T8 A1 SQ, AR I8 DI
MO & FHI GOl AN W uatord I8

wRgd I8 A F qa—2™ Ao uRaras & yom ay § J¥rl 8

WP b ST UGN, HiTedaR Tl AT dacd HT ARRET o I AHT SIUAT 3R
U MR T Hed 100% JeI—2T I AT ST |

(d) SUHRRT AN IT IRT AT A AT ST AT BRI it Rl R sR—d
@I FART TET BRI |

@) foeme oiRaal & ded # - @ U & ISe W, Tdhd 9§ MRadl @
RS eI PI 31 ATE 2025 DI AU Hed AT ST, S AN 0 U el H
PR B |

@) T8 @ fHA 9RT & forg onRaat & verfdd aiftiae uRare & A # ou—a™ @l
T MR & URMIS Hod T FHO Hed @ 3Id & SMIR W dl ST

WP & AT & FH9I Golidpd SR BT JeI—81 B GO, MBIl gIRT goiiad
MRTAT & oRIT—fAaRvil Td Uoledl Hiedi & MR WR BN, Sl T & fadeyel o= & orfi|
B |

16—<ITHI 2T

IRY] JJAMCTIRS & AR DI UM, AR W, PR & ULAR], 14.50% dTbd Ul
@ wI H P GG (TAT—UTA MR X & ®©U  H d<id) o 39 e @ @€ 14 @
AR Ff¥Ed fdar Se:

WRdp & IUARHT NG /ST FEieT 1R/ Goiird gy /S dor Wid Jed—8r
YST—aNTd &1 AT 781 i |

17— —pIfad o1 WR AT

(1) SHIRTEN MRTAl W, 39 fAfFrmEe # [fd< yomell & o aR U< ard—difold ol
DI FI W AT B ol¢ Ahel AFS 0T AT SATYT:

Wage & Joa-ud H Radl @ War-gRy A ufiRemue A S-YoiieRor A1
FREA /TR @ Al H, SUdt™ Widd T Yoll, Teldl el & R U, U Rl &
AR & TS F 0T G &1 A ddb Tel far e |

() 31 AT 2025 ®I IGA -3 AMG QrEdlerd FoT I fO<ig a9 2025-26 & forw
ST I WY A ArHdIerd F0T AT ST |

() TF a9 B forg drEdIferd ol BT YT S99 a¥ & Widhd JeI—8R & aR1ER AT
SITUAT |

4 TP AfdRerm™ @ @1 @™ SoM @ T B gU I, KU GAYIAM W ARG B
qftiae aRares & geM av 9 faaR f&ar S|
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(5) M 99 &7 AT &% I BT ARG 3id &) 8T Rraa! mvFr fUsd av &
IR STepTierd 0T e Al & MR WR BT SIg:

wRge & e 5 av—faRiy & g IRafad Srd—diierd 0T 981 8 dfde] AMd F0T 311
A e B, A1 AP AH—Pleld KO W Aol Bl WG & Igaed & oIy, 16l X, 100 AER
figalt wfea, fee af # yafera Tadens TAivaemR (1 9¥) &1 WiRT 3id Brm|

(6) TAUH & FHI AN-<X, Aad 99 @] qR<fdd dre—diferd Fae—gdl &1 wiikd
AT ATSI—SR HHT SITT:

wRge & 3 af-—few & fou 18 arafas d—arfors o1 781 2, ofd AFE o7 31
A 3e<T 8, Al AFd Srd—dIicTd K0T BT JFANT B I B oY AT—aR 100 MR b & AT
HefAd af # yge gadIeng THAITEsR (01 I§) &I |

(7) SE-FBIfTH FOT R AR, MIRA 0 - B AN &, 99 & AFG 3Ad
ArEf—apIfeTe 0T TR ST BT |

We & G & F9g e ay &1 796 A K0T S9 a¥ B oy AN gRT Wiad
JRATIS MRA GolBRoT & SRR TR AT TG |

18—df&HT qon faa gaR

FAIT #H, IMANT gRT fAdeyel S @ orf|, 9T den fad g9R aRdfdedr & ek W
B

e b WIRAR # dfw e 0 u¥R s/ Iada—ay & foly ST &1 Wiafd &)
AT B |

19—fHior @& IRE <9 (sngoSiow) / fFfor @& v yifiie < (g ogoSioH)

(1) fafor & SRE @ (ESR), aRdfde HRiel @ W a@ [ @& eyl axomegT
B M H G gU ARKIdd FOT qAT AHS R0 R TIR TR T fdam SIrgem:

Rp b (A A9 0T W ARSI, ST Ug<h [T & 30% & HW Bl gfadc] & G B
P I AHA H Wipfa & TN el FHA-RR R Sfdac] b1 aRdiae FyEs aw e g He
B 30% A AF BT 3R TH IARIF MR WR AT fhar SIrgam:

WP IE W b I A= FoT WSS B WgfT FOT $ AR<fAd AT & qd bl
ST BT A1 U SMSSIAT @l JNTUMT & oy &To—a) Hafdd a¥ & 1 ol &I yaferd 1—ay &
TAINTS TARAUEISIR & SRTaR 8T

WRe R AT 6 arafdes ko1 & Va9 & Uearq A99d KO W IMSSNl @ ANFTIET I
JI—fIRIY & ATSI—aR BT 9IRT A (STYURARSAT 37T8) BRTT:

Wge I8 A & 998 T W SR B Wiga ™ & el T9 safaeRe I8
U PR b A6 0T WR gSRIl & 918 WIS YOiRTd AN SUHRDIRI & o™ ¥ & |

@) v & SRE URIfe @™ $1 SN T [ R F S, R arafas et
T URETE—qd 2l BT AT T ST

Rad b ardfas Al a@ fFHfomafr § 1S & o o, S o W) @ a1 (i
a1 fhegl o= urafodl & dRY 81, P & SRM ufie @l W Bl & oy e H /A SrgE |

(3) SMESRAl dT AMESSRT & W § IR dFal & Al H, W el Ured &) H
fIcid & SR B, IRV JJACURS 39 fddid & foly Yordl el & |y fawga i uRgd
BT, A fcfarafyy § mESRl & Amer § (A &1 eyl @Rvmeag dur ESSRN & faavo
1d facta & uifie gauta a1 gaute gReAmas geiien ff |fafoa grm|

) 3l NS # B aren facid URYY SsfquReG W= IRUUNT & 8, O w9 3ifaRw
JESIAT JFraT Szl B Widphd, f[I9eyel S & 918, TAT SHaR AT MYfidhdl A gauw
IRIATIT A1, IS BIE BT, TR YOTTel! & YoITd oRTd # Forifora fasam S |

(5) I ALAL 4 B8F aren fadd qRyT A7 goic: AT ARG WY A IS CERG AT IHD
SHhER AT JMYfThdl IR IRYUNT T8l 8, a1 T A9all 3, W fadd & dRoy, fJaege! s & a9,
JMESRA AT 3MgS ST AT I AT JAGUR AR W, I qpd yrifie fadqaafy & o
g Bl SITQIT, Tl URYYT SAGERS  ShaR AT AYfiddl AWHR0T F gAure IREATT
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goliHl, 99 fddid & orgurd # R/ W 8e 8 fAell 8, w0l driaae sm@afd & |, o Uy
I

WRgd 5 I Al H g AR o e 7 fIdia vl & g 9Em1 9 e & S
fFrafoRed & & fgt il sRalfeal & forv Wafd ud &< ¥ fAde & RO & () a7 Famrene,
(ii) TTTagens wAmRNeM, (iii) Yad @ rgAfa, a1 fadeyel e & a8, if¥iemdd 95% @ dMr dd
I ATAHHOT AT B |

6) =9 fafach @& @ 19 & IuWs! (@) dAT (5) © ST & oIy IRafdd FoT qerr
AME T TR IMSST R 39 A maeh @& @ 14 & SuEe () # faffde M mo—sfaadh
aruTa ¥ faenRa g |

20—fa<el a1 TR wUaR @) gferam amra

(1) URYYT JgSfeRe® Qe ga1 o1 don frE faqeh o1 & waw, oniftrs ar gut
®U W, IRV IFASCERS & [A9d W, H Al ga1 SRy &1 ufoRe % |Fabdn © |

(2) URYYT IAfTERS  fI5el a1 TR WUR T BT URRET BT AN, q¥-—a—a¥ B AER
TR, 39 a9 H RTaH I8 BA1 2, I I I & U H JAU BT | FATMY SHDHT ITAN T B
A R & fAdayet Sifg & oefe &1 Seef |

21— goft R s

(1) URYYT JSTERE &1 BRI Yoft &) smaegadr # affora 8rr,—

(2) U Hell BT URDATS Ud IRE &3;
(b) 3T WEHl & ARTSTH I B 40% UR SFRETVT Ha—Tul;
(c) TAfIT UYed WX URYYT UNRI ¥ $¢ Aol & AAG AU Iora;

FUTTHS

(d) URYOT YTl GAHIRN ¥ GREAT ST AR & [ H W IR, AT Big BI:

WRie & It SWh g3 R mnRd fFaad eriehd gofl 9aREd & af 399 4, o &
RN §RT Wigd &I, fUse 99 & 31 A1 &7 qoRag ARRY @S BIg 281, g1 AT S

W I8 W & & a¥ & Iua & forg SRifia goil &1 Srawaedt &1 YoM e
H SIRINT gRT Widhd HrIENe Yol & 3faadl & Hedl & AR WR AT SIe |

@) ST Ty & fou SR Yol R Nl &%, 200 SR fdgeli wfed, S9 fam @t
TS THINASR (1 a¥) R o foF uglesd eIk & fog anfaer R @ T @

WP & BN a9 & AU & I9W b oy, RIS Yol IR AR @19 Bl Wi &
ST ST 200 SR figall AfEd, Hag av H Uy=ferd THRIS TRITHRIR (1 a¥) &1 Wk id &
IR BT |

22—cITHI 4R B

(1) 39 RAfTEe & @S 16 & 3IAId RN R Wihd AriY IR &R Heid fa<fig a¥ &
gl IR R B AT FHA—3N B ST (TAq—uearq SF & ®Y H Aad) | T B &R @l
AT 9% 7 99 & uRe d Brfl O S99 fRT av § et oRvor ogefieRe RO
A& o e & uraemEl & IR BRI S <7 STAI o Il R UR TR B o
A TR FIAR AR I R YRS BR BT AUasi= SA:

WP b e Fad ¥ R Bl M R R DI [T T8t fbar g &R I8 W@

We Ig W & AT B IR JgAfTIRE  MFdR AMRFRA, 1961, B GRT 115061 &
AT ~ATH debfodd B (TAYST) <l & Al YWl PR &%, TEMR Ud UGN Afed, THATS! &% BT

WP AR W b AT PIE IRYY JFATIRS  GRT 115410T BT fdbed ofdm & I g9 aR
T AR AR, 1961, BT TRT 115410 ¥ fafFfde, ARMR vd Iua Afed, R IR B |

(2) TR BT R IIEAT B A M db GG fhar S ok FeafoiRed 93 &
SR IO fbam Sgam:

FR—qd ATHTY BT &R = IR a9 / (1—2A)

(3) URYY ARG U fa<ia a8 & foly Tl o) SR &1 AT ST, Sl aRdfdd
Ued IR WR SMTRT BrM, RraH SS9 W&ol 9fed $is SifdRt & AN wAe 8rm, o+ g9
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fafmmEelt & sidia & faxfia af & Iafdd I9d o R UYed Mafy | Hdfa smaes
IRPIRIT A U = Afed PIE PR ufderm Iy wHRfa BN sae iR, uRwor
IIATIRG  ERT TF B Bl TN & FAF IR AR & 7 OA1 B AT HH ST P B BRI
fell gre R foar 98 fhar S
WP b AR IS IRTUT S TR AP ARH, 1961, P TR 1159641 & 3feid
R[ATH ddbfodd B (TATE]) a1 & AT URYYT IMSCERE  Miel & Adha—3d & &I, Td i
Y H 3d H, MR Td IuaR Afed, AN TATS! &R Afed, AT AT
WP 3R A1 fF IR P IRYOT SFAfTERS  &RT 115 ST & T PR <al © AT GRYT
ST URS  AMR & FhoI—od X PI, YId fRid 99 & 3id H, g1 115 digg # fAfFfds
AR TF IUDY Afed, T BHRATT:
WP AR A1 6, FAUT & 918, AR & FHa—(U &R DI Dlg dA—aGell AT fH—azel,
JY—GR—aY MR W, HI il BRI IT gfaed B0fT |
23. AR-—YYed I
(1) UNSY JEfeRed & dffe UNo JuR &I FgiRa od 999, T gRT wiiad
IR JTHRT ¥ GaEd IR—Ted 3T HI T TIIRAR | T &1 SIT:
WP b URYUT SRS AN §RT JAT JJU AU IR—UYed M & YA B
qof f3aROT SIRANT BT UK BT |
Q) IR-UYeH Mg # wfafera g
(a) 9 I 999 & IR BT 3MM;
(b) HaTe AT & 31;
(c) foraem &1 am:
Rad b IWRIRS BT [T & a3 omg, I IS 81, IRV IS gRS  gRT
JRINT T UG e faga faaror & fadqeyel e & el IR—uged mg d enfie e
BT |

(d) 3mgfcierdiall / SHaRi & & 1T M W & 31m;
(¢) HHEARAT BT f&A 7T o1 /A W AT 31,
(f) TIH F@EH o BRI B
(g) ShaRI & AR BT 31,
(h) SHERT AT 3T A HIMAT YR BT 371;
(i) TIAET TR | 31,
() fasmu=T & e,
(k) ffaer deral @ o & am;
() s FIT R YT AT
(m) dr7 T/ ¥ 3
(n) QA BT ;
(o) fafaer wiftaat, dem
(p) 3 I IR-ULed T4 |
(3) SWRRH 3MseH (J) (RSO & o) & Siala M U JJATEIRSG  TAT RG]
T 1 HA 30% AT 70% B U H FEHIRTT BT
WRge & IR EfuRe 9 gt @ R & vE WMl & Wiar o
AP ST BT ISUHH BT |
243 FIEI U A
(1) T8l URYOT SIJSfCHeRe, 37U+ MRl & Ifdeldd SUIRNARU & forg, sifefrm @
gRT 41 & FT bl o/ =g # ford 2 a1 U 299 ¥ UK 371, IRV SAf%eRe &
RIS STARIADBAT B T H, JR-[NT gRT JAT UM AT | AT AU H, TSIRSIR A gl &
ST | 37 AR ¥ 3 BT FHIU, Sl URYU] Jaar H AR BT, JoI JUIIRS |l (ARyor
IS gRST qA fAdRY SAf—aR®l & 3 aA™ & FaeR) [AfFAEaeh, 2004 3@ TS
R Rl & FfdergaR 8
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WP b IR SAfURG  URYU FAErd 1 3 g & drd |l | g
SIS AFTdl @ 3ffded @ Udh qdaiTd MR &I Uied &, dofl Hevd—ded gRT fafteaq
U1, TIRAIR & ket & forg anferet & &rer, ST &1 afdes faaver qilad &¥m:

WRd I W1 & T8 W 39 adR B U U4 e NI U 3T aAR B ol
A AF & A U 3 Fadrd | 37T I AW AT |

25— 8¢, Yicared, qvs U4 fafay

(1) URYYT SRS  gRT AT |1 B AT UIced &I IR-Ugedh g & ST AT
SITQAT, Sfafds, RN §RT Widhd, URYY JJAGERG  §RT Uad I ©e I1 Uicdsd IRy
ISIfeReG & =g & w9 H Wigd fhy SR |

(2) URSU YNRI TAT A H fAeld R AR & YIae & amfidar e ge ufrerddr
SN ERT FHI—AHT TR SN UYedh IS & AR BT |

(3) URNY SSURE  gRT fQAr AT seiEve, IRV JEfCERG b @I D wg A
Wiepd el b1 Sy

WP fb TRYY ARG TR TRR VS / JATIST, Sl gD qbId =0 & 4R 8, Sl
§AD g1 RN &1 e & forg Suge i don |aaeaRT sifierdl gRT uRyse fasar T &,
fadeyet S & 3| wiagd fear S|

(4) URYY JATER® & TRIRIAR &I Rt &1 q8—amTa AN gRT f[dasyol o9 &
918, 39 fAfrmmEel 4 vex dRifE goll iR el &R R fear sme |

(5) UNNYT ARG BT oI M FaUe S6 99 & Hrieidd ol o agadhdl §
FHRIRTG fhar SO QiR 9y o onfdred, Ife w1 B, Wefd 9 & forg A aR &R @
ARENRNE ERT Jfad o < & 9IRA 3T W Y@ HRD, deT—AFTd BT U=l BNT:

Ww b IRYT SSCRRS  Ioid S @ IR AIRgA—4h I, S JREIRMS
FOF, WREN yfnfoat ar ggfad ot @ wrafy s wftaat § € A s

IEYTT—4
yReErea Rigra
26—9%edh B Fagid
(1) JAR—ITSAT IRYUT JoTell § SWH T S9d WA & forv uryor yvR fm=ferlRad
gl A1 S faFal & FAH H i BNTE
(a) URYYT YOl & SUTH & UHRR;
(b) Tf¥H TRYIT Y9R;
(c) FERT St &1 ufeT I IWR;
(d) ufafrareTs SHoif gR:
Rd b dffharcad Soil TR J—ANfe SR uew g Fame smarT e s, 2007
AT AR gRT ST faeft e & g FeiRa 8rm |
) @IS aafh S FNIR—ITRIT YRYUT YoTell § STWH & oI 3mdes &7 ura 8, 98, Ryl
qh SUH BT Al R dlell AN &1 fAfFgAmaferal v sfeell & JgAR U SWH HI U
PR BT U BT, AR VA ST B U< b1 & fory 9 fafrgdmaet vd amewi 7 e gar &1
YA P BT IRET BT |
(3) S8l SR—ITSAI IR Yonell § SWTH & oy $9g@ TRV Jorell Whl & forg O
AT BT FHMUT TRYT AT5H AT SR URYYT ATRGAT TR B URER &, Al IRV JJAGTIRS |,
URYUT YOSl 3 SUTH Y9RI & AedH ¥, $9gd URYUT YUITell YARHT Pl SWH o+ & forg U Hraf
R A THAETT FAT BT IR BT T B |
(4) T8 URNUT YUTTE! § SWH & oIy $28& URYUT YUTTell TAhT & foly R &R STREr
g, S SNoR—IToT URYU yurell ¥ Weftd 39 fafaac & we 26 (3) W onmga 7L € o1 uRyor
IEaERed V9 HEl 9 G4t @ @1, g9 AfgHEe & @s 26 (10) & AR a1 gwyor
JIRI | aRIel &1 U BN |
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(5) T8l YNNI YUTell # SUH & oY $2g® IRy Yolell WAThl & §RT ®ls &1 fhy 1Y
2, fou g o1 suRert €, O uRwor sFfuRe W BRIl @ R & foy e MU st @
AT, AT AT, TR AT 9 WUSR / g-dex] aRTd & 15% @ g% | WIdeToT orTd, o
SIS AT eMfHel T8 BN, &1 agell & urd 8T, iR U drif & forg {6l o e &1 urd
8N BI:

WP & U TR0 TR HEO URYYT SGERS @ IR—UYed A BT ST BRI AT
TGP INYYT YUTEll TARDT §RT AWSTH R fHy 0 <9g A9 S, i oiRd gofieser & Hefdd
ay H goliepd fy o |

(6) UNYUT JAMTIRS ERT SNAR—TRF URYT YOIl § SUH <F & fory fby 7g Hraf
BT JAREVT YRYUT SRS AT YRYUT YOIl FARHT & 419 o fag]d URyoT 3rgeel @l safdy
% forg fpam S|

(7) T8 UNNCT YOG WARHT 1 URYUT JSCRIRS & SR—IISAR- GNYT YoTel] § S
% forg Rl & forw YoM #x fQar &, @, o faga uyvr 3gee & FHIG UR, YR FoTet!
TARHT U ST & oy Uad (B 3=, 2013 Td 6@ GeIei) BRI Jed &1 Ui 81

Rd b STET STEI URYYT YoTTell YAhT o YR SSIGERS & MAR—IISA YRYOT YT
4 I & folw ®rd fbar &, 1, o fagd URYoT ey @1 |HIG WX, URYT YOSl TARRT Ud
Pl PI SUT U I@H BT UTE BT |

(8) UNNUT UUTTell JUTH UMR &1 Iqcll, oAid fdgd URYU 3fey & @i & 4R,
fferfaa # & fosell Y yomel | 81 el @

() STTH YT HRA T YRYUT YOIl YAIhT §IRT Yob—T2d TaT; a1
(b)oiTd I Uy e & IR YAl DI S, AT
(c)SWRIE (a) TT (b) BT DI AT |

(9) URYYT JJARGEIRS AT URYOT YOl 3§ SUH BT $28H AR & §1d, TRYOT FOTTet!
H ITH & $TgH TARDI BT ST Y& B & oy BRI By ST 31erar qRyor Jomell SuTH Y9IR
I e arg ff faare T ar o gRT A el v o1 aftfeole & forw S fear
ST |

(10) URYYT JIATIRS Pl GARAR F=AferRad sraedl & FAre 3 Jah 8-

(a) URETAT & JREAT ;
(b) eu—=TH;

(c) FRUI-YST W &TST;

(d) BREME oll R =T
(e) ST Forr faxira uWR;
(f) @

(g) ™I WR &X;

FHUTHS

(h) IR—TR Tgep;
(i) TR T A A

We & Joa—8™, RU-Uol R N, SR goll R &6, dMRT do gRY9T
JSCERS BT IR 9 AR & I 3 H [fde yrauml & JgaR Wigd b
ST

WP I8 A F TIRAR & faad B aell, S IRV RS & @A dTell TRYOT
S | WA B dfdd gAY Al Bl faga Myt FRehl g, &R et aygen s faga e
SMART @1 fafrawraferal qem omeel @ AR & <& 7, 39 fafammaeh # fHuiRa uges & =72 @
SITQf:

wRge T8 A {5 afe U {50 srawal o1 axell, SMaR—ITod UReIoT Uged & ARIH ¥ gl
B B E B A1 U Igell T e URYUT SIEfauRE @ 9AS @ 9uf & TeIRSTR W, TN
Ydg dg-—aNTd afed, " fgr Sy
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Rgd R A 5 gafafy o sma /@ @ TG N gRT 91U+ & |HY, fafird o
P IAER W, HI—X—D JER R, AT IA @A BT A /T B Wihhd dRAd AR R,
faaeyel Sfa & el <1 51 gl B

WP IR N b IR & AF@l B G B H rar Ayl J fAwed & R,
JRINT IT [eH RIS, UHBRI e & aMee & v —Wwy IRV SAaRS  gRT bl
U&T BT U W TS UG Il Bl Il Bl Wi YITRITR & HIegH ¥ e &1 Sy

WRgF 3R 5 IRy SFfaeRe €S §RT Uy VW IUS U4 I@¥al &, IR B E,
Yeordy fIaRoT WA MR QU ATfRrRT & WATRT SMANT BT IR BT |

(11) ITR—TRT U] TRJesh Afed aifies URYT J9R RN §R1, 59 fafrmmee # Ffds
Todh R &) U AfyeT & omeR R RuiRa fhy wme |

27— fraer A

(1) URYOT SSIGERe, RN B UYed AMAHBT & AR, U6 fawga gafid goil < Ao
A BT Sl UHER] URYOT A1, faqarer AroEr o W 9y & foly aRyor Jgefaeme &
MR- URYUT YOTell & GELIPRUT T FGHROT HT Bl Wifdd oled &I 9RT 8, S
IR—glg, Mo ¥ GuR, faeqa-an, ey, Agad § I, i &I AUl Bl qRT BT
&l

) Io faer AT 9w A & fory ~gean ArTa A g artRy:

WP 6 9 IR U 4 If¥F & YOIRTa &I RN & gdad srgAed qor fagsyef sia
% S Bl

WRge g A & IR SgEERG §RT WA GOIRd dd  URATSHIG / ASrg
MR- IRV Fegs & fou g o, ot o 8 dHag an-ufiad / aRead
ST 2T, TAT URASTANY / AISTIG WS U T8l Bl SIgI:

Rp AR AT 5 1 IR srg=feRe @1 fARtre srawgdar W AEIRT Big goiid @™
RIS /AT IR &1 I8 ol 3mdes & wU # Yoidl |l gRT gfte a1 SrgefT |

(3) URYYT JSAMTRIRG 20 IR B0 IT ITA 3Afd T IRV GRASTATSAT / ASTA181 Bl
IFART TR | URYYT SAfeReG U |41 JEPRI AFGS AR BT Y gord; JTrerdl FATIS
JMER WX RN BT 4 AT & oIy U H |

(4) TART BT 94 AN & oIy UKD YoinTd 3 IRASTAIEH) /AR & |11 Jemife
U gadr, faarer SR gxaas & R aftafaad B R S ae Aifta T8 S aret @
e, e Sudwsi @ 9m, o vd sraRefy, Suswi @ ewdT (THAY), IRYUT d1SH B ddrs
(@fde fraried), S warfaa et o rawsar e &, faRa fased, armd /o fageryor
AT TAR Use] T IRYOT Y9RT TR U9TE 1T & |

(5) MR & TANT H 3 & 918, YRYYT [JSeRey, RIS Yoiid & 84 0=, A1
MR WR, YSIBRUT Tl FHA IIfAHACT TG AN AMTHHAT YoInTd 1 GRATSTIRIT / AISTAT31 !
T TG B

Rd b IRYUT SRS, FHI—FHI R AT gRT fAfed faga et & gamoras qor
3T Ifeldl & A, YD Al & fd H, uRIeHT /Ao —aR RTAl & goliaer & fdavor
I BT |

(6) MANT URAGHT & FAUA R WgHd Yoid I & Ufied IRdfdd goind &g 3R
GONROT &1 FHIET HAT| AR §RT Wihd AP GolldpRol Ud 9§ & URY H FAUT Bl
3R BT |

(7) URYYT JIATKERD, TARAR FERer &1 Arferast a1 a1 HRI—Fwred e aifeer &
@& 7, S Al AT 81, goiTa g aRArerei @ Ui &1 fdaRer wga v, o Ol @,
faaRor oI el BT I b ST g1 AT WIf) & 3MTeherl & forg arufard &1
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IEITI—5
gRaEras @& gfawm
28— URETes @& yfawma
(1) &g P SyASEAl
(a) AFT® I TRYOT YOTTel] & IRl HREb (TIVCIUATYE) AR 8N
I ool ReH :98.00%
1. TR Q—¢gaia | a1 dp—g—dd e © 95.00%
@) SUs< H JRE SHul IuAT:
(a) T Rien
AT R, UH—FaReT Tl Y IUARYT H SUANRT & Sqaed & oy Tl Iudb= A
RS HoIT SUART & JHR UNYUT SGERES  d8 BT R d AMD GRATe Td ARET0T
g ¥ e =
(b) VISR D=
Tl S H MRIfe Holl SUERT & forg, B /I WRAR US AT ASD
JMSYASITH IATG W ¥ T SUGth YA BT A HT| G Fpoll & oy FIR IREOT
FTAMTIRS T& BT 3R I AFD IRATAT Ud SR T H MASA 2T |
() SUs<= H JRE SHul IuAT:
ARR x (NDM/NDY) x (TAFM/NATSAF)
STel,
ARR = Aggregate Revenue Requirement specified for the year;

NATSAF = Normative annual transmission availability factor, in per cent
stipulated in these Regulations;

NDM = Number of days in the month;
NDY = Number of days in the Year; and
TAFM = Transmission System Availability Factor for the month, in per cent, computed

in accordance with Annexure- C to these Regulations:

WP b URYOT SATIRS YRV G9RI $T T Aol b1 fda, SUTHUH & b &
IR WR ST | FARIIGH, A Pl 81, SUBTH & AER W BIT S, ST g A2 & 3ifcrd
e & 9 R & NdR TavaSRI gRT WA fasam Simger |

3T 6
IR—TRI IR Yfedh U SIEIGHH BT GeHToH

29— 3TaR—TS I URYUT Ued &I FHrerivor

(1) ¥ URYY ISCERGI & A o MaRAHAT NMAR—ITSIRI IR YOTefl BT
He URYYT YOUTTel! & anTa (SIEIes) o+, foa! aRielt = ey & dag af & fog
IRYT YUTTell IuARTHarsl (S9ay) | FefaRed g3 & IgaR &1 S

TISC=Y n . ARR;+Y " =1 ATSC;+ Adjustment for ATSC

SES

TTSC = Pooled Total Transmission System Cost of year of the Control Period;

n = Number of Transmission Licensee(s) with projects under Section 62 of the Act;

m = Number of Transmission Licensee(s) with projects under Section 63 of the Act;

ARR; = Yearly revenue requirement approved by the Commission for iy Transmission

Licensee for the year of the Control Period as determined by the Commission under Section 62 of

the Act;

ATSC; = Annual Transmission Service Charges (ATSC) of TBCB Projects adopted by the

Commission under Section 63 of the Act;

Adjustment for ATSC (during True-Up) = (Actual ATSC paid by LTTC - ATSC as adopted
by the Commission) or nil whichever is lower.

(2) JMANT aIf¥e AR IRYY &AAT ARHR BT Wiphd, TR0 SaiaeRed Tl IRA™
Xod &, FRIF0 A & Wag 99 ® oy gafd Qe fdredd sguavEcied Mdril b1 arfte
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AT T A Afpaw METAvAECIvE R & g R <, 3R S SIAR—ITI URyoT
el @1 o] SUARMERYT &1 g o, don dearger, FefoRed 93 & AR
RIS IRYOT Ueleds’ BT FFRIRT X
TR YRYYT &3l ATHR
(Base TCR) for the respective year => " (X +Y12)
STE,
X = Yearly average of daily max InSTS drawal of respective year for each Distribution
Licensee or Indian Railways (u) as the case may be;

Y = Yearly max InSTS drawal of respective year for each Distribution Licensee or Indian
Railways (u) as the case may be;

feaofi— X wa Y # faavor agaddt @ oius vave uTedi gRT faaveT osadl 9 fasa
P FHRT Afkd) a1 ARG YA, ST W AW 8, $ MERT SuiE Sgel, dr 39H 3iud e
% A W U U ITEdt g1 fAgd @l AaRi wfve we gnfi
() IR ARAwenRAl &R IRAR Yo R <9 91f¥e giafed e &1 ToMT Hforaa
I B ITAR BT ST |
ATC(u) = TTSC X ([Base TCR(u)] />, ™ 4y [Base TCR(u)])
Where,
ATC(u) = Annual Transmission Charges to be shared by Distribution Licensees and Indian
Railways (u) for the year;
WRd & MmN 99 & fou famRer sgefeRe den 9Rd™ Yod & fog, fied anf &
IS TTCT BT €19 § g gY, X 1 Y’ & gerr W) fRiRa g
W I8 A1 o o & SR SRR &1 U&Ul IRVl SefCeRed Tl IR
YAd ERT THEHY, Bl fIemM a4 & e+ 3R A8 & 3ifi¥ Awie b IR [y S
WRd I8 W IR0 safqur® don 9RA™ voId &1 BISh? gb SUTH SUHIHT 9
fafrmrEel & s 29 (4) % U ¥/ dsegud ¥ fdes BN
WP AR W1 P IR0 SeeR® T ARG Yed & Al |, et X qen 'Y’ s,
MR SRARIR & el & w9, qdadi 12 71 & forg Sueer 987 8, @ &7 & &H 4 7EH! &7
IUA STeT I AR SRS T AR NeTd gRT AT geb SWH S JHET DI, MR
URYUT &R SRBRI B TOMT & oy, Sfiad @iy X’ o 'Y’ & dqel ¥ WIHR fbar SIe:
WRd AR A & g9 R e & a0 el & do9g a¥ & 9@mT & folg, R gy
&aar BRI BT FeiRer (IR0 sgafuRe o 9RA Yad & aRdfae X e 'Y ser &
MR TR BT, fAaRvT SafideRe  do MR Yed &1 THUASRI | Ui g37 8| SWRRh STel,
b SUTH ITFRHIAT B Ml B gem & 978, AR JgefceRe  JoT ARG Ndd §RT 1Y
YT JAT—YGTT (THER)) BT Ut @1 e |
4 IR sgEfuRe T IR YAd P BISHR b SUTH SUARHT ARSI
URYUT Ugled HI YA (SMEUARIR / See(Ud H) aRdfdd Spoll START & IGAR B S
SITTR—ITSITI YRY YoTTedT bl SIETTHRAT HH HR I:
WRgd & PR o@fy & el ai—faeiy 4, fRaRer JgafeR® T 9RA™ Yeld ®I BIsaR
Hqh SUTH IUHITHT BT NIR—IISAII TR0 U, AN R Ued a¥ & forg FeiRa amy gwwor
Wb b AeE IfE 15% o 31f¥e T8t Bl
(G) TS 9 B Y AR IRYT UYed BT IR0 SNaR—II01d GRYT YoTell &
fou wamd SETEA qe Wad MR IRV &l Sf¥eR’ © Srgurd # BN oMk g (faaRer
ITATIRE & foIQ) MEUANR /THSY/ Y & ®U H I (AR JJAfqaRe T IR Veld
B BISH Jb SUTH SYAIHRIT & foTY) AEUAMR / Heeegud & wU ¥, FfeiRead 93 & o/ arR
e fbar e
faavor JgafaaR® T ARA™ Xad @ fay TR URYUT U3ed
faqzor  ogeftgeRe dor WRdE Red @ U ATR-ISEE URYU gYed
JMETTIR / THEy / aY H = TICITAHT / MR ERIRIR
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faavor IEfdaR® dun AR Idd B BisH b ST IuAIGRI & fag
ATAIR—ITRI URYUT Yo

IR0 SAfTuRS T IRA Vold Pl BISH b SUTH SUHRDIA & folg ffaR—T=i
RYYT Ueh JATSTANR / H0SLITaA0 = TTSC/E (@9 & ol 15 AMT R FeT Soll [+1ar)

ST,

TRETE = 07 3afy & 9¥ & fory SMSUTATHEITH (W% Y SMEUASIR H) Wferd orTd

WRp & 79 & AidR FaRd Foil sHsdl g B IR IR Fol $9YC IMaAHAT W
JMeRT &RfY, ST URA® RV JSIfeRe  gRT U+ THATS Sl ARSI & 91T & wY H J&fid g
AR R Wl AT gRT S a¥ & fofw &1 SITgel | Sfafds, weams @ & forg, g &
Hior FaRa ot gaTsat 59 @ IR IR wafd arafds ot 9= smenlRa 8 |

(6) JNMTR—ITII UNYUT UYeh & MEROT & oIy, I IR0 Harehdl, IR0 iR
TAT WRAT YeTd & AER URYY & AHRI TAT URYT AR D / TASICAT §RT 59
fafmEel & AR eIt a1 aRdfde SIEIGE, ol |l AMEl B, B AN B JER R, Th
IIFIBT SRR BT |

(7) faeRvl SFTURS  Ud 9RAR Nerd, 3N §RT & AHI—9Y IR WIdhd SR IRy
AT JATBRT & IR TR, IAR—ITSHT URYYT U[edhs BT AIRIDG T BT |

(8) JFR—TRIT URYY & YA BT R H onfday /&4 &7 YR = § feferlad
U H dEd BN

(a) STANT §RT W, MR IRV &HdT AOHRI A Hoil & AMoa MRl & 7/l ¥,
R MRl & 99R gRYOT YOTTell SuARTEie (RIdReT sgafii—aRa®! &1 BIedR Jh SUITH
SUHRBT) ERIT, 1—99 YIS THHIUARIR &l % A 989 oFTd dfed, <F 81 o a9 & Whel GRYI
YoTTell aFTd § FArENTa faam Som:

WP b MR RIS A HH Spoll FHR & AW H, AN §RT Wihd URYY J9R, Sl
JaIfd R SRAR & | &, W faar far sme |

9) vafd den Fefa SEvas § wuidRer of Rafy # v onfiey /o wRadf ay #
Hag 94 & WIRT 39d % &R & 981 AN & AT FARNOIG B1 ST |

AT 7
FWR—TI IRV YARI BT Il

30—3MSYAGHEITH YHRI &1 fafent qom wra

(1) TAESHY URYY Yorell ITANHARH &, RN §RT FHI—8FI TR ORI UYed AR
FTAR NIRRT IRYOT GART B1 ATRIS AT Tor Fueor & fofy SRRl 81|

(2) TACHY ERT IR URYOT Y9RT @l $9 UHR | UL IRT TACy 8T Udh gord;
@ # G SgE iR uReErferd @ SgE |

() TEEY ERT SNR-—ISHT URYYT Y¥RI &I GUEd IR Adhal IRV YOMell  dnTd
@EE) & GAaRe gor SR @ forv e smdfed fhur STem den @i Ay I wR
JMART ERT I & SR fa=amiRd far Srgem |

@) IRfFH B gRT 63 B AT HRAIad SEINE IRASIRT BT AIRYS IRTT JIR
TAEY ERT faRYT SAftieRe @i, SR IRl SRS §RT TSR &l AI® dIoid
T TASISRA §RT UG WA YU Pl &9 H I 8Y, VelcIcl gRT Ul @l U &R &
giE BRI oA & fioR FarRifod / shferd fhar e |

(5) IR @ aRT 63 B IfAIT HIRTG URYY YHR /SRS aRASHRE @1 AN
TACICRT gRI, I9a dra ufed uRyor |ar ged & Rl ud edl @ AgER FaRerd @l
ST |
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(6) SIRITRIH BT gRT 62 & ST URYYT JJAMCTIRS BT AIAP TRYOT TR THER] §IRT
U UNYYT SATURS Bl IMRINT §RT SUGth UYed IMae & it MeiRa sidv—sdg awyor
R FUBYT & Uie BRI A1 & iR rebferd fbar e |

(7) B EUHY THEY, BT URYYT THR BT YA FRAAT w5 F HRAT GAREd s o
TR IR QTaT BT AMHRIS QAR B A |

(8) URYY YHRT & WRIGRU & q18, AR FT e, I HIE B, THE, §RT UF JId @TT
H @1 ST, R WR SN Aag a9 & ol 98+ arTd Widd A |

(9) URYYT YNRT & U H bl =gAar 1 Reyfa #, vy AR gureie w0 § dR
3R VAT =gar @1 IR, T § Hag a¥ @ §F ) W 98T AN & AGRf Wigd B S |

(10) THER] URYY[ Y9RI ¥, AST—hleid IRYT JIRI & HROT SUYh FHRIGH M, Al I
Ty gUEiITe gRT fagd vaaes | Ui fhd 9 2 |

(11) THER] IMMR—TSHT URYY Y¥RI &1 afell @ fory 39 fafmmaeh & ofafa v uftean
FARAT, ST AT URYOT YOSl JRARPIaN OR UMTET BN SiR fOR1 @8 e A8l & IR ST &
Wiepfc & oy ogd X |

31. SR SR Yo TR YT BT SUAR

() STR 99 AR ol AIfd, 2022 T& ST S I, 2021 & JUTeAd H, AAR—II™T
URYUT JIRI TR AL A% A1 e 549 [ rmmEet # Mfdergar eagd o s |

(2) 8T & foly &R 3R U @1 T SHoll (H0SRIOTA0) B AT B S9 @S W Aafdd
T T Yeh DI ANTT BT TOMT BRI AR ATHS AT ST |

() 8 @ fou o ol A | UREU YN YR EE0 o & Heg 9v @ forw
JNMIR—TSAT URYIT YOl & Adhel URYYT YUTTell ofrTd (SIE0asd) § Sl e, S faframmaett
20 F Ws 1 & I FARAN SIETAA B TN & forg FuiRa fear = 2

4) FaETd SEUEE IR JgEfd—aRS q1 RGN YA H, §9g ¥ & foy 9D
TR IR URYYT &7 JRTHRI (MR SRAMR) & rgurd ¥ amafed grm;

R & JTATIRD! T AR Vefd AR a9 & 7Y, o0 Fhel ol (B0S<I0TA0 H)
BT g&fld We—fdarvr, AR TAT AR—SR Al § GIapla, 50 IR Giae—vemr (TAcR) &
TATE & W & B H |

(5) faffgemaeh 29 & @ 5 @ sidva MEiRa To /Hosgou@o H URYI WJeh & AR
R, ARG AF BE B ANOA Fdg A P AT B oSN ufd sHER BE W
(%0 / BOSTYOTI0) W HIA FHoll SUART HI AGS T (9 R B N &) W SEO[ 8T
AT —ETRD (P1) TA IRAI Yd Bl f&d T 7Ry TRY0T Yo d1oid H AHiord Bl g |

(6) veIfdd e Fefud TR ST & fg ol Suiar @ Rufa | 0 enfiaa a1
REAAT BT, 3T ¥ & FHERIT SETE™ #, dag a¥ & forg oy iRa ivd & <R & a8
AT FARNST s STg |

32—URYY Jea—fgiver wuaEr

IR, U foRga o den IR frame ufbar & a8, feme arwor geg—fAiRor
[RGB IRARTT PR Fhal 8, ST dlecol, §¥l, YAB—3AER $I A= T g1 e RSP AT
s faga Fame omanT gRT NS dRI—yomell &7 gfterd e 8Y, RN gRT gt
HHAT WU |

33—URYOT I

RIS R YR S gRT iR T ST §RT Widhd SaR—TII IRE JoTTell § FHoll
I URYUT JoTell STINTHAIsT §RT S JMAR—ITSdR- IRl YoTlell & SUIRT & 31urd H dfed
g |
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IEITI—8
IR gRT IAIREAT &1 I

34T §RT AGIRT & Aqa &1 gfshan

Il I WHR B Bl IUGRHT AT ITARBRI & FHE BT AN gRT FuiRa uged #
FIRT BT AR PIAT BT AT g8 SMATIH BT &IRT 65 B IIFAR AT ST |

3EgTI—9
fafaer

35—3AIAIT &1 JAqafifed wieal a1 agRy

(1) 39 faffrgaEel § g I, U ARy UIRd - 3M0al Sl < & Iga%d Pl IRT B
P AT B ARGAT B AT AT I YIS HRA T TSN FHST ST |

@) 9 fafFemmEen ¥ @ I, AN &I, IR & UauEl & ofavid, ol ufdhar @r
AU W I B o o9 fafmErae @ uruEl @ wuidk | 8l afe smanT fedl dmel A
Al & g o1 Ry aRRefd & gficwra, U9 AMe a1 99all & 9 W) vl o < At
e FHST § |

() 39 fafTEel # $o W, U el WiEd:, AN ®I, ARfFEE @ sfaid, el
Al B Fagd H3 A7 Bl ARG BT START o fell 9fshar &I ua™ & q1ferd e i s
forw @i faframraelt =81 =t €, 3R AN U Al &l 39 USR agd &R 9hdl § ol 39
<RI Tl ST o |

36—\ AT U=

e 99 d& 39 A gEe § omgen yad 7 81, St Uy fIga fame e (fadRo
Ud Ry & oy ugjed) fafraemaeh, 2019 T 9 WuiRH, $9 fafmmEe § Sfeafaa s@afd &
forg TURIR qom |AaE @ FaaaE & Riar, taggRT ARRa fd o 2

37—afoATSdl ® AUAIA BT RD

gfe g9 fafdae & ol ugud @ srafaaT | B Bfe-s S~ gidl & ol 31,
AT 31T IRy Qe & ArgH 9, U <Y © dadr & S Mm@ uraerEr 9 fada | g
ST BfeATsal & 31uae & foIv amavgs a1 SRid 8 |

38— e &1 wih

amanT, fod) O a3 ftgaraeh & fxl uraem= § Imr, wuiarer, aRqdq, SuiaRer ar
T IR FhaT ¢ |
39—RIf¥refimvor &1 @l

AN, ¥a—Tsel ¥ AT a1 fedag @afth gR1 R 3fded W), WA srdl a9y seer &
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UTTAR PRADESH ELECTRICITY REGULATORY COMMISSION
(MULTI YEAR TARIFF FOR TRANSMISSION) REGULATIONS, 2025
Regulation No.: UPERC/D(T)/JD(Transmission)/156-012
Dated Lucknow, June 6, 2025

IN exercise of the powers conferred Section 181 read with the Section 36, Section 39, Section 40,
Section 41, Section 61, Section 62, Section 64, Section 65, Section 86 of the Electricity Act, 2003 (36 of
2003) and all other powers enabling it in that behalf, the Uttar Pradesh Electricity Regulatory Commission
hereby makes the following Regulations. These Regulations shall supersede the Uttar Pradesh Electricity
Regulatory Commission (Multi Year Tariff for Distribution and Transmission) Regulations, 2019 and its
amendments for determination of Transmission Tariff and all aspects given thereto related to Transmission.

1. Short title, Extent, Applicability and Commencement

(1) These Regulations shall be called the Uttar Pradesh Electricity Regulatory Commission (Multi
Year Tariff for Transmission) Regulations, 2025.

(2) These Regulations shall extend to the whole of the State of Uttar Pradesh.

(3) These Regulations shall be applicable to State Transmission Utility (STU) & Transmission
Licensees whose Tariff is to be determined under Section 62 of the Act for determination of Aggregate
Revenue Requirement (ARR), Annual Performance Review (APR), Tariff, True-Up and associated matters
as covered under these Regulations:

Provided that clause 4 of these Regulations shall be applicable on TBCB Transmission Licensee
and clause 8 and clause 9 of these Regulations shall also be applicable on TBCB Transmission Licensee
and Generating Companies in absence of co-terminus provisions in the TSA/ connection/implementation
agreement or in any other agreement executed between the parties:

Provided further that the tariff of Dedicated Transmission Line/system of an existing generator
may be determined as per the principles underlined in these Regulations, wherever applicable, as per the
methodology adopted by the Commission in its Orders issued from time to time.

(4) These Regulations shall come into force from April 01,2025 and unless reviewed earlier or
extended by the Commission, shall remain in force for a period of five years:

Provided that for all purposes, the issues relating to the determination of ARR, APR, Tariff, True-
Up and other associated matters, including review matters, for respective Financial Years shall be governed
by the respective Tariff Regulations applicable for that specific year.

2. Definitions

(1) In these Regulations, unless the context otherwise requires:

(a) “Accounting Statement” means for each financial year the following statements,
namely: -
(1) Audited Balance sheet, prepared in accordance with the form contained in Part I of
Schedule 3 to the Companies Act, 2013, as amended from time to time;
(i) Audited Profit and loss accounts, complying with the requirements contained in Part
IT of Schedule 3 to the Companies Act, 2013, as amended from time to time;
(iii) Audited Cash flow statement, prepared in accordance with the Accounting Standard
on cash flow Statement (IND AS-3) of the Institute of Chartered Accountants of
India, as amended from time to time;
(iv) Report of statutory auditors of the Licensee;
(v) Cost records if any, prescribed by the Central Government under Section 148 of the
Companies Act, 2013, as amended from time to time;
(vi) Together with notes thereto, and such other supporting statements and information
as the Commission may direct from time to time;
(vii) Trial Balance for the year matching the accounts with Financial Statements.
(b) “Act” means the Electricity Act, 2003 (36 of 2003), as amended from time to time;
(c) ‘Additional Capitalization’ means the capital expenditure incurred or projected to be
incurred, after the date of commercial operation of the project, admitted by the Commission after
prudence check, subject to the provisions of these Regulations;
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(d) “Aggregate Revenue Requirement” or “ARR” means the costs pertaining to the
licensed business which are permitted, in accordance with these Regulations, to be recovered from
the Tariffs determined by the Commission;

(e) “Allocation Statement” means for each Financial Year, statements in respect of each of
the businesses of the Transmission Licensee for optimum utilization of its assets, showing the
amounts of any revenue, cost, asset, liability, reserve or provision etc., which has been either,-

(i) Determined by apportionment or allocation between different Businesses of the
Licensee, including the Licensed business, together with a description of the basis of
the apportionment or allocation; or

(i) Charged from or to each such Other Business together with a description of the basis
of that charge.

(f) “Availability” in relation to a Transmission System for a given period means the time in
hours during that period for which the Transmission System is capable of transmitting electricity at
its rated voltage, expressed in percentage of total hours in the given period, and shall be computed
as provided in Annexure-C of these Regulations;

(g) “Base Year” means the Financial Year immediately preceding first year of the Control
Period and used for the purpose of these Regulations i.e FY 2024-25;

(h) “Bank Rate” shall mean the Bank Rate as declared by the Reserve Bank of India from
time to time;

(i) “Bulk Power Transmission Agreement” means executed agreement that contains the
terms and conditions under which a Transmission System User is entitled to access to an Intra-
State Transmission System of a Transmission Licensee;

(j) “Competitive Bidding” means a transparent process for procurement of equipment,
services and works in which bids are invited by the project developer by open advertisement
covering the scope and specifications of the equipment, services and works required for the
project, and the terms and conditions of the proposed contract as well as the criteria by which bids
shall be evaluated, and shall include domestic competitive bidding and international competitive
bidding;

(k) "Change in Law" means occurrence of any of the following events,-

(1) enactment, bringing into effect or promulgation of any new Indian law; or

(i) adoption, amendment, modification, repeal or re-enactment of any existing Indian

law; or

(iii) judicial pronouncements, Orders of Central Government and/ or State Government;

or
(iv) change in interpretation or application of any Indian law by a competent court,
Tribunal or Indian Governmental Instrumentality, which is the final authority under
law for such interpretation or application; or

(v) change in condition or covenant by any competent statutory authority in relation to
any consent or clearances or approval or License available or obtained for the
Project; or

(vi) coming into force or change in any bilateral or multilateral agreement or treaty
between the Government of India and any other Sovereign Government having
implications for the Transmission System regulated under these Regulations;

(vii) Any change in taxes or duties, or introduction of any taxes or duties levied by the

Central or any State Government, unless specified otherwise in this Regulation.

(1) “Commission” means the Uttar Pradesh Electricity Regulatory Commission (UPERC);

(m) “Conduct of Business Regulations” means the Uttar Pradesh Electricity Regulatory
Commission (Conduct of Business) Regulations, 2019 and its subsequent amendments / addendum
/ re-enactment subsequent to its repeal;

(n) “Control Period” means the period comprising of five financial years from April 1, 2025
to March 31, 2030, and unless extended by the Commission;
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(o) “Connection Agreement” means the agreement defined in UPERC (Grant of
Connectivity to Intra-State System) Regulation, 2010 as amended from time to time;

(p) “Cut-off Date” shall mean the last day of the financial year closing after Twelve months
from the date of commercial operation of the project;

(q) “Date of Commercial Operation” (COD) shall mean the date declared by the
Transmission Licensee from 00:00 hour of which element of the Transmission System is in regular
service after successful charging and trial operation for transmitting electricity and communication
signal from sending end to receiving end:

Provided that where the transmission line or substation is dedicated for evacuation of power from
a particular generating station, the Generating Company and Transmission Licensee shall endeavour to
commission the generating station and the Transmission System simultaneously as far as practicable and
shall ensure the same through appropriate Implementation Agreement:

Provided further that in case a Transmission System or an element thereof is prevented from
regular service for reasons not attributable to the Transmission Licensee or its supplier or its contractors but
is on account of the delay in commissioning of the concerned generating station or in commissioning of the
upstream or downstream, the Transmission Licensee shall approach the Commission through an
appropriate application for approval of the date of commercial operation of such Transmission System or
an element thereof:

Provided also that in case of an existing Transmission Licensee, such request may be included as
part of its Aggregate Revenue Requirement Petition or Annual Performance Review Petition or True-Up
Petition to be filed under these Regulations;

(r) "Distribution Licensee" means a person who has been granted a License under
sub-section (b) of Section 14 of the Act and shall include a deemed Licensee;

(s) “Force Majeure” for the purpose of these Regulations means the event or circumstance
or combination of events or circumstances including but not limited to those stated below that
wholly or partly prevents or unavoidably delays the Transmission Licensee from completing the
project within the time specified in the Capital Investment Approval/ contract agreement, and only
if such events or circumstances are not within the control of the Transmission Licensee and could
not have been avoided, had the Transmission Licensee taken reasonable care or complied with
prudent utility practices:

(i) Act of God including but not limited to lightning, drought, fire and explosion,
earthquake, volcanic eruption, landslide, flood, cyclone, typhoon, tornado,
geological surprises; or

(il) Any act of war, invasion, armed conflict or act of a foreign enemy, blockade,
embargo, revolution, riot, insurrection, terrorist or military action; or

(iii) Industry wide strikes and labour disturbances having a nationwide impact in India;
(iv) Delay in obtaining statutory approvals for the projects where the delay is not
attributable to Licensee;

(v) Delay in land acquisition for the projects where the delay is not attributable to
Licensee;

(t) “Implementation Agreement” means any multi-party agreement or covenant entered
among the Generating Company and/ or the Transmission Licensee(s) of the
interconnected/associated transmission system for the execution of generation and transmission
projects in a coordinated manner, laying down the project implementation schedule and
mechanism for monitoring the progress of the projects;

(u) "Indian Government Instrumentality" means any ministry department, board,
authority, agency, corporation and commission under direct or indirect control of the Government
of India or the State Government(s) or both or Appropriate Commission (s) or tribunal or judicial
or quasi-judicial body;

(v) "License'" means a license granted under Section 14 of the Act;
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(w) “Licensed Business” means the functions and activities for which the Licensee is
required to undertake in terms of the license granted by the Commission or on account of being a
deemed Licensee under the Act;

(x) “Long-term Transmission customer” means a person as defined in UPERC (Terms &
Conditions of Open Access) Regulation, 2019 as amended from time to time;

(y) “Medium-term Transmission customer” means a person as defined in UPERC (Terms
& Conditions of Open Access) Regulation, 2019 as amended from time to time;

(z) “Other Business” means any business of the Licensee for optimum utilization of its
assets within the meaning of Section 41 of the Act;

(aa) “Open Access Customer” means as defined in UPERC (Terms & Conditions of Open
Access) Regulation, 2019 as amended from time to time;

(bb) “Project” means all components and elements of the Transmission system
including communication system;

(cc) “Rated voltage” means the manufacturer's design voltage at which the Transmission
System is designed to operate and includes such lower voltage at which Transmission line is
charged or for the time being charged, in consultation with long- term Transmission customers;

(dd) “Short term Transmission Customer” means a person as defined in UPERC (Terms
& Conditions of Open Access) Regulation, 2019 as amended from time to time;

(ee) “Tariff Based Competitive Bidding (TBCB) Transmission Licensee” means
Transmission Licensee, whose tariff is discovered through competitive bidding and adopted by the
Commission under Section 63 of the Act;

(ff) “Transmission Service Agreement (TSA)” means the Agreement, Contract,
Memorandum of Understanding, or any such covenant, entered into between the Transmission
Licensees and the long-term Transmission customer for the operational phase of the Transmission
system,;

(gg) “Transmission System” means a line or a group of lines together with or without
associated Sub- Stations, and includes equipment associated with Transmission lines and
Sub- Stations;

(hh)  “Transmission System Users (TSU’s)” for the purpose of these Regulations means
the Open Access Customers which includes distribution licensee using Intra State Transmission
System;

(i) “Transmission Capacity Rights (TCR)” means the right of a Transmission System
User to transfer power in MW, under normal circumstances, between such points of injection and
drawal;

(jj) “Transmission Licensee” means a person who has been granted a License under
sub-section (a) of Section 14 of the Act;

(kk) “Total Transmission System Cost (TTSC)” means as provided under clause 29(1) of
these Regulations;

(11) “Year” means the financial year ending on 31* March;

(1) “Current Year” means the year in which the statement of annual accounts or
application for determination of Tariff is filed;

(i) “Ensuing Year” means the year next following the current year;

(iii) “Previous Year” means the year immediately preceding the current year.

(2) The words and expressions used in these Regulations and not defined herein, but defined in
the Act, shall bear the same meaning as in the Electricity Act, 2003 or any other Regulations of the
Commission, as amended from time to time. Expressions used herein but not specifically defined in these
Regulations or in the Electricity Act, 2003 but defined under any law passed by a competent legislature and
applicable to the electricity industry in the State shall have the meaning assigned to them in such law.
Expressions used herein but not specifically defined in these Regulations or in the Act or any law passed by
a competent legislature shall have the meaning as is generally assigned in the electricity industry.

(3) The words “Application” or “Petition” shall be used interchangeably.

(4) In the interpretation of these Regulations, unless the context otherwise requires:
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(a) words in the singular or plural term, as the case may be, shall also be deemed to include
the plural or the singular term, respectively;

(b) references herein to the “Regulations” shall be construed as a reference to these
Regulations as amended or modified by the Commission from time to time in accordance with the
applicable laws in force;

(c) the headings are inserted for convenience and may not be taken into account for the
purpose of interpretation of these Regulations;

(d) references to the Statutes, Regulations or Guidelines shall be construed as including all
statutory provisions consolidating, amending or replacing such Statutes, Regulations or
Guidelines, as the case may be;

(e) in case of dispute in interpretation between English and Hindi version of these
Regulations, the English version shall prevail.

CHAPTER 1

TARIFF PETITION AND PROCEDURE FOR DETERMINATION OF TARIFF

3. General Principles

(1) The Commission shall determine the Intra-State Transmission Tariff every year during five-
year control period under a Multi-Year Tariff framework based upon the principles specified in these
Regulations.

(2) The Transmission Licensee shall file an annual petition complete in all respect every year
during control period for True-up of ARR for previous year, APR of current year and ARR / Tariff of
ensuing year in such form and in such manner as specified in these Regulations along with relevant
formats, duly supported with detailed computations, by 30™ November of each year as per table below:

Table 1: Details of Petitions to be filed under the Control Period

Filing date True- Up APR ARR/ Tariff
30.11.2024 FY 2023-24* FY 2024-25* FY 2025-26**
30.11.2025 FY 2024-25%** FY 2025-26 FY 2026-27
30.11.2026 FY 2025-26 FY 2026-27 FY 2027-28
30.11.2027 FY 2026-27 FY 2027-28 FY 2028-29
30.11.2028 FY 2027-28 FY 2028-29 FY 2029-30

*The Petitions have already been filed as per UPERC (Multi-Year Tariff for Distribution &
Transmission Tariff) Regulation, 2019.

**4s per the directions of the Commission, the Petitions have already been filed. Further
submissions will be sought as per these Regulations for determination of ARR for FY 2025-26.

***The filings shall be as per UPERC (Multi-Year Tariff for Distribution & Transmission Tariff)
Regulation, 2019, however, filings have to be made on 30" November of the respective year as per these
Regulations.

Provided that True-up of ARR of Transmission Licensee for those years falling under past control
period shall be filed by Transmission Licensee in such form and in such manner as specified in UPERC
(Multi- Year Tariff for Distribution & Transmission Tariff) Regulations, 2019.

(3) STU shall file the annual Petition for True-up of TTSC (Total Transmission System Cost) for
previous year, APR of current year and TTSC of ensuing year for determination of Intra State Transmission
Tariff in such form and in such manner as specified in these Regulations along with relevant formats, duly
supported with detailed computations, by 30" November of each year:

Provided that Uttar Pradesh Power Transmission Corporation Ltd. in the capacity of State
Transmission Utility shall file a single Petition for compliance of clause 2 and clause 3 of these Regulations
till functions of STU are assigned to a separate entity.
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(4) The Transmission Licensee shall file the True-Up/ APR/ ARR Petition, in accordance with the
guidelines and formats as may be prescribed by the Commission, electronically on e-filing portal of the
Commission, after due authorization by the Board of Directors or by any Committee/person authorised by
the Board in this regard, digitally signed by the authorized representative:

Provided that the Capital Investments of Transmission Licensee without prior approval of the
Commission shall not be included in the ARR Petition.

(5) Hard copies of the Petition shall also be filed as provided for in the UPERC (Conduct of
Business) Regulations, 2019, as amended from time to time, accompanied with applicable fees as per the
UPERC (Fee and Fines) Regulations, 2010 as amended from time to time:

Provided that the fees for filing Petition under these Regulations by STU shall be exempted till
functions of STU are assigned to a separate entity.

(6) The Petitioner shall furnish to the Commission all such books and records (or certified true
copies thereof), including the audited/ provisional Accounting Statements, operational, cost and
Performance related data as may be required by it. The Petition filed by the Transmission Licensee/ STU,
as the case may be, shall comprise and be accompanied by the requisite information, which shall include
but not limited to the following information:

(i) ARR/Tariff Filling

(a) The Transmission System or network usage forecast for the year, Projected Transmission
Capacity, Circuit line length, Number of Sub-Stations, Capital Investment Plan, Financing Plan and
Physical targets, Equity, Grants, etc.

(b) Projected list of Schemes as approved under STU Transmission Plan that will be Capitalised
during the year by the Transmission Licensee;

(c) Proposal(s) for transmission charges including the transmission losses for the year supported
by adequate justification;

(d) Expected Revenue from the Licensed Business, Non-Tariff Income and income from Other
Business and other matters considered appropriate by the Transmission Licensee.

(i) Annual Performance Review

(a) The Actual (as on date of filing of Petition) vs Projected Transmission Capacity, Circuit line
length, Number of Sub-Stations, Capital Investment Plan, Financing Plan and Physical targets, Equity,
Grants, etc.

(b) Details of Capital expenditure and additional capital expenditure incurred during the period
under review along with supporting documents.

(c) Provisional Statement of Accounts and trial balance for six months for the current financial
year.

(iii) True Up

(a) Actual vs Projected Transmission Capacity, Circuit line length, Number of Sub-Stations,
Capital Investment, Financing Plan and Physical targets, Equity, Grants, etc.

(b) Details of scheme wise capitalisation viz ¢ viz with approval obtained from the Commission;

(c) Year wise asset register indicating capitalisation and depreciation;

(d) Statement of source of financing including equity infusion;

(e) Loan utilisation certificate for all the loans availed by the Transmission Licensee during the
relevant year duly reconciled with Statutory books of accounts including;

(i) Capital Expenditure
(ii) Capital work in Progress
(iii) Working Capital

(f) Gain/loss sharing with respect to controllable parameters;

(g) Audited Statement of Accounts and trial balance;

Any other detail in as specified in these Regulations or as required by the Commission from time
to time.
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Provided that if the true-up petition is not submitted within timelines as stipulated in these
Regulations, no carrying cost for the period of delay shall be allowed for the gap arrived for the true-up
year. However, in case of surplus, the same with carrying cost shall be recovered:

Provided also that the Transmission Licensee shall submit a yearly statement on the status of
compliance to Directives, issued by the Commission in the previous Tariff Order, along with the Petition.

(7) The Commission shall conduct a Technical Validation before admission of the Petition. On
completion of the required proceedings and submissions made to the satisfaction of the Commission, the
Commission will admit the Petition and shall issue an Admittance Order.

(8) The Petitioner shall within three working days of the issuance of the Admittance Order,
publish a Public Notice in at least two English and two Hindi daily newspapers having wide circulation in
its license area, outlining the True-Up/APR/ARR, proposed Tariff and such other matters as may be
directed by the Commission, inviting suggestions and objections from the stakeholders and public at large:

Provided that the Petitioner shall also provide on its website the Petition filed before the
Commission along with all regulatory filings, detailed computations, particulars and documents, in text-
searchable format or in downloadable spreadsheet format in the manner stipulated by the Commission:

Provided also that the web link to the information mentioned in the first proviso to this Regulation
should be easily accessible, archived for downloading and be prominently displayed on the Petitioner’s
website:

Provided also that Petitioner shall intimate its stakeholders about filing of such Petition, period of
public consultation, date of Public Hearing efc. through appropriate notice on its website and newspapers:

Provided further that the Petitioner may be exempted by the Commission from providing any such
information, particulars or documents considered confidential in nature.

(9) The Commission shall, within one hundred and twenty days from admittance, after
considering all suggestions and objections received from the stakeholders and public at large and in
accordance with the provisions contained in these Regulations:

(a) Issue an Order for True-Up/APR/ARR & Tariff accepting the Petition with such
modifications or such conditions as may be specified in that Order; or

(b) Reject the Petition for reasons to be recorded in writing if such Petition is not in
accordance with the provisions of the Act, Rules and Regulations made there under or any other
provisions of law, after giving the Petitioner a reasonable opportunity of being heard.

(10) The State Transmission Utility shall publish the Intra State Transmission Tariff within three
working days approved by the Commission in at least two English and two Hindi daily newspapers having
wide circulation in its license area and shall upload the approved Tariff on its internet website both in
English and Hindi.

(11) The Tariff so published shall be in force from the date stipulated in the Order and shall, unless
amended or revised, continue to be in force for such period as may be stipulated therein.

(12) The Commission shall carry out Truing-Up exercise stipulated in the provisions of these
Regulations. True-Up of Expenses and Revenue shall be on the basis of approved and actual expenses,
revenue, etc., based on the prudence check of Accounting Statements of the Transmission Licensee for the
Financial Year.

4. Method for Determination of Tariff for augmentation/strengthening works executed by
TBCB Transmission Licensee

(1) Implementation of augmentation/strengthening works at the intra-State transmission sub-
station and /or line being part of the STU Transmission Plan shall be carried out by the respective TBCB
Transmission Licensee in whose premises work is to be carried out:

Provided that the cost of the works, as approved by the Commission, shall be transferred by
UPPTCL to the respective TBCB Transmission Licensee, which shall be passed on in the ARR of UPPTCL
in accordance with these Regulations:

Provided further that Regulation 7.2 of UPERC (Modalities of Tariff) Regulations, 2023 shall
stand superseded to the extent specified in these Regulations.
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(2) UPPTCL shall take prior approval of these schemes/works and the Commission may approve
the scheme along with such terms and conditions as considered appropriate.

(3) The Operation and Maintenance of such works shall be carried out by the respective
developer for which Normative Repair & Maintenance expenses shall be transferred by UPPTCL to the
respective developer/Transmission Licensee in whose premises work is to be carried out, as per tariff order
issued by the Commission for the respective year.

(4) UPPTCL shall submit a procedure for finalisation of cost of works, bid process to be
conducted by TBCB Transmission Licensee and its finalisation, transfer of funds for carrying out the
works, funds for operation & maintenance requirements ezc. within three months of the notification of these
Regulations for approval of the Commission.

(5) The Commission through its Orders may issue directive to TBCB Transmission Licensee and
may call for compliance status.

5. Controllable and Uncontrollable Factors

(1) The “Uncontrollable Factors” shall comprise the following factors, which were beyond the
control of, and could not be mitigated by the Transmission Licensee, as determined by the Commission:

(a) Force Majeure events;

(b) Change in Law;

(c) Variations in interest rates for Long term loan subject to prudence check;

(d) Any other expenses allowed by the Commission.

(2) The “Controllable Factors” shall include, but shall not be limited to the following:-

(a) Variations in Capital Expenditure on account of time and/ or cost overruns/ efficiencies
in the implementation of capital expenditure project not attributable to an approved change in
scope of such project or change in statutory levies or force majeure events, and due to delay in
execution of the project on account of contractor, supplier or agency of the Transmission Licensee;

(b) Provision for Write-off of Bad and Doubtful debts;

(c) Variation in performance parameters and standards specified;

(d) Variation in interest on working capital;

(e) Variation in Intra-State Transmission losses;

(f) Variation in expenses under any component(s) of Operation & Maintenance expenses;

(g) Variation in availability of transmission system.

6. Treatment of Gains or Losses on account of Uncontrollable Factors

(1) The approved gain or loss to the Transmission Licensee on account of Uncontrollable Factors
shall be adjusted in the ARR or Tariff of the Transmission Licensee, as stipulated in these Regulations and
as may be determined in the Order of the Commission passed under these Regulations.

(2) The Transmission Licensee shall submit such details of the variation on account of
Uncontrollable factors along with the detailed computations and supporting documents as may be required
for verification by the Commission.

7. Treatment of Gains or Losses on account of Controllable Factors

(1) The financial gain or loss shall be computed with respect to each component of Operation &
Maintenance expenses.

(2) The approved gain to the Transmission Licensee, as per clause 7 (1), shall be dealt with in the
following manner:-

(a) Two-third of the amount of such gain shall be passed on in Tariff/ARR over such period
as may be stipulated in the Order of the Commission;

(b)The balance amount of such gain shall be utilised at the discretion of the Transmission
Licensee.

(3) The approved loss to the Transmission Licensee, as per clause 7 (1), shall be dealt with in the
following manner:-

(a)One-third of the amount of such loss shall be passed on in Tariff/ARR over such period
as may be stipulated in the Order of the Commission;

(b)The balance amount of such loss shall be absorbed by the Transmission Licensee.
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CHAPTER- 2
DELAY IN COMMERCIAL OPERATION

8. Procedure for Delay in Commercial Operation

(1) The Transmission Licensee (s) and/ or the Generating Company shall necessarily enter into
an “implementation agreement” for the execution of transmission projects including interconnection
facilities in a timely and coordinated manner to avoid any mismatch of commercial operation date.

(2) The date of commercial operation of a transmission system or element thereof and associated
communication system shall be in accordance with the provisions of the Grid Code.

(3) In case the transmission system or element thereof executed by a Transmission Licensee is
ready for commercial operation but the interconnected generating station or the transmission system of
other Transmission Licensee, as per the agreed scheduled date of commissioning, is not ready for
commercial operation, the Transmission Licensee may file a petition before the Commission for approval
of the date of commercial operation of such transmission system or element thereof or proceed in terms of
TSA approved by the Commission:

Provided that the Transmission Licensee seeking approval of the date of commercial operation
under this clause shall give prior notice of at least one month, to the Generating Company and/ or the other
Transmission Licensee and the long-term customers of its transmission system, as the case may be,
regarding the date of commercial operation:

Provided further that the Transmission Licensee seeking the approval of the date of commercial
operation of the transmission system under this clause shall be required to submit the following documents
along with the petition:-

(a) Clearance for Energisation issued by the Electrical Inspector;

(b) Trial operation certificate issued by the SLDC for charging element with or without
electrical load;

(c) Implementation Agreement, Connection agreement, executed by the parties;

(d) Notice issued by the Transmission Licensee as per the first proviso under this clause
and the response;

(e) Certificate of the Competent Authority of the company regarding the completion of the
transmission system including associated communication system in all respects;

(4) The Commission shall, on consideration of the submissions of the Transmission Licensee as
aforesaid, shall pass such orders or give such directions as may be necessary.

9. Commercial Settlement in case of Mismatch in Date of Commercial Operation

(1) In case of mismatch of the date of commercial operation of the Generating Station or
Transmission Licensee (s) with the transmission system of TBCB developer, the liability for the
transmission charges of TBCB Transmission licensee shall be determined as under: -

(a) Where the generating station has not achieved the commercial operation as on the date of
commercial operation of the associated transmission system (which is not before the SCOD of the
generating station), the Generating Company shall be liable to pay the transmission charges of the
associated transmission system as approved by the Commission to the TBCB Transmission Licensee till
the generating station or unit thereof achieves commercial operation;

(b) Where the transmission system of the Transmission Licensee(s) has not achieved the
commercial operation as on the date of commercial operation of the interconnected transmission system of
TBCB Transmission Licensee (which is not before the SCOD of the transmission system), the said
Transmission Licensee shall be liable to pay the transmission charges of such interconnected transmission
system to the TBCB Transmission Licensee as approved by the Commission till the transmission system
achieves the commercial operation:

Provided that in case of default by more than one entity, the liability for the transmission charges
of TBCB Transmission Licensee shall be shared in equal ratio by the defaulting entities until the default is
rectified by any of the entity. Upon rectification of the default by any entity, the entire liability shall be
equally shared amongst the remaining defaulting entity/ies again in equal ratio among the defaulting
parties until there remains only one defaulting party in which case entire liability of transmission charges
shall be on the same defaulting party till it cures its default.
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(2) The Commission shall, on consideration of the submissions of the Transmission Licensee as
aforesaid, pass such orders or give such directions as may be necessary.

CHAPTER- 3
FINANCIAL PRINCIPLES

10. Financial Prudence

(1) The Transmission Licensee shall manage its finances in an optimum and prudent manner.

(2) In determining the ARR and Tariff of the Transmission Licensee, the Commission shall
assess the financial prudence with regard to the following factors:-

(a) Whether projected capital expenditure and capitalisation is based on realistic estimates,
and adequate justification has been provided for any anomalous increase in capital expenditure
and capitalisation projected by the Transmission Licensee;

(b)Mechanism put in place for monitoring the physical progress of projects with respect to
their original schedule;

(c)Optimum drawal of loans in accordance with the physical progress of the capital
expenditure schemes, and efficient utilisation of such loans;

(d)In case the actual capital expenditure and capitalisation during the year varies more than
10% of that approved under STU Transmission Plan by the Commission, the Transmission
Licensee shall submit a detailed justification for such variation along with its True-Up Petition;

(e)In case any scheme has not been commenced during the year despite the Commission's
approval, detailed justification shall be submitted along with the Petition for True-Up;

(f) Creation of assets in accordance with Capex Plan approved by the Commission along
with their retirement, replacement or deletion/adjustments;

(g)Procurement of Goods and Services in competitive and transparent manner;

(h)Proper recording of assets in Fixed Asset Register;

(i) Whether the procured asset, such as land, has actually been put to use;

(j) Mechanism put in place for monitoring adherence to the approved expenditure,
including schedule of interest payments for long-term loans and working capital.

11. Capital Expenditure/ Cost and Capital Structure

(1) Capital cost for a Capital investment project shall include,-

(a) The expenditure incurred or projected to be incurred, including interest during
construction and financing charges, as admitted by the Commission after prudence check;

(b) Capitalised initial spares subject to the ceiling rates stipulated in these Regulations;

(c) Expenses incurred by the Transmission Licensee on obtaining right of way, as admitted
by the Commission after prudence check;

(d) Additional capital expenditure determined under clause 12 of these Regulations;

(e) Incidental expenditure during construction including apportioned expenditure on
relevant components of O&M;

(f) Any gain or loss on account of foreign exchange risk variation pertaining to the loan
amount availed up to the date of commercial operation, as admitted by the Commission after
prudence check:

Provided that any gain or loss on account of foreign exchange risk variation pertaining to the loan
amount availed up to the date of commercial operation shall be adjusted only against the debt component
of the capital cost:

Provided further that the capital cost of the assets forming part of the Project but not put to use or
not in use, shall be excluded from the capital cost:

Provided also that the Transmission Licensee shall submit documentary evidence in support of its
claim of assets being put to use.

(2) The capital cost admitted by the Commission after prudence check shall form the basis for
determination of Tariff.
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(3) The actual capital expenditure on a Project as on COD for the original scope of work based
on audited accounts of the Transmission Licensee, as the case may be, shall be considered subject to
prudence check by the Commission.

(4) Capital cost to be allowed by the Commission for the purpose of determination of Tariff will
be based on the Transmission Plan prepared by the STU under Modalities of Tariff Determination
Regulation, 2023 and Annual Capital Investment Plan approved by the Commission.

(5) The capital cost may include initial spares capitalised as a percentage of the Plant and
Machinery cost up to the cut-off date, subject to the following ceiling norms:-

(a) Transmission System

(i) Transmission Line: 1.0 %
(i1) Transmission Sub-Station (AIS):
Green field 4.0 %
Brown field 6.0 %
(iii) Gas Insulated/Hybrid Sub-Station
(GIS/HGIS):
Green field 5.0%
Brown field 7.0 %
(iv) Series compensation devices and HVDC Sub- 4.0 %
Station
(v) Static Synchronous Compensator: 6.0 %
(vi) Communication System: 35%
(b) Battery Energy Storage System: 1.0 %

(6) The impact of revaluation of assets shall be permitted provided it does not result in increase
in Tariff of the Transmission Licensee:

Provided that any benefit from such revaluation shall be passed on to long-term Intra-State Open
Access Customers of the Transmission Licensee, at the time of ARR / Tariff determination or Truing-Up,
as the case may be.

(7) Any expenditure on replacement, Renovation and Modernisation or extension of life of old
fixed assets, as applicable to Transmission Licensees, shall be considered after writing off the net value of
such replaced assets from the original capital cost, and shall be computed as follows,-

Net Value of Replaced Assets = OCRA — AD;

Where;

OCRA: Original Capital Cost of Replaced Assets;

AD: Accumulated depreciation pertaining to the Replaced Assets:

Provided that in case the original capital cost of the replaced asset is not available for any reason,
it shall be considered by the Commission on a case to case basis:

Provided further that the amount of insurance proceeds received, if any, towards damage to any
asset requiring its replacement shall be first adjusted towards outstanding actual or normative loan; and the
balance amount, if any, shall be utilised to reduce the capital cost of such replaced asset, and any further
balance amount shall be considered as Non-Tariff Income.

12. Additional Capitalisation

A. Additional Capitalisation within the original scope and up to the cut-off date

(1) The additional capital expenditure in respect of a new project or an existing project, on the
following counts within the original scope of work as per Detailed Project Report (DPR), actually incurred
after the date of commercial operation and up to the cutoff date may be admitted by the Commission,
subject to prudence check:

(a)Deferred liabilities;
(b)Works deferred for execution;
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(c) Procurement of initial capital spares in the original scope of work, subject to ceiling
specified in these Regulations;

(d) Payment against the award of arbitration or for compliance of the directions or order of
any statutory authority or order or decree of a Court;

(e) On account of change in law or compliance with any existing law which is not provided
for in the original scope of work;

(f) Force majeure events:

Provided that original scope of work along with estimates of expenditure shall be submitted along
with the application for provisional and final tariff:

Provided that in case of any replacement of the assets, the additional capitalization shall be
worked out after adjusting the gross fixed assets and cumulative depreciation of the assets replaced on
account of de-capitalization:

Provided further that a list of the deferred liabilities to be payable at a future date and works
deferred for execution shall be submitted along with the application for final tariff after the date of
commercial operation.

B. Additional Capitalisation within the original scope and after the cut-off date

(1) The additional capital expenditure actually incurred in respect of an existing project or a new
project on the following counts within the original scope of work and after the cut-off date may be
admitted by the Commission, subject to prudence check:

(a) Payment made against award of arbitration or for compliance of the directions or order
of any statutory authority, or order or decree of a Court;

(b) Change in Law or compliance with any existing law which has not been provided for in
the original scope of work;

(c) Force majeure events;

(d) Payment made towards liability admitted for works within the original scope executed
prior to the cut-off date;

(e) Works within original scope executed after the cut-off date and admitted by the

Commission, to the extent of actual payments made.

(2) In case of replacement of assets deployed under the original scope of the existing project after
the cut-off date, the additional capitalization may be admitted by the Commission after making necessary
adjustments in the gross fixed assets and the cumulative depreciation, subject to prudence check on
following grounds:-

(a) Assets whose useful life is not commensurate with the useful life of the project and such
assets have been fully depreciated in accordance with the provisions of these Regulations;
(b) The replacement of the asset or equipment is necessary on account of a change in law or

Force Majeure conditions; or

(c) The replacement of such asset or equipment is necessary on account of obsolescence of
technology; or
(d) The replacement of such asset or equipment has otherwise been allowed by the

Commission.

C. Additional Capitalisation beyond the original scope

(1) The capital expenditure, in respect of the existing transmission project incurred on the
following counts beyond the original scope, may be admitted by the Commission, subject to prudence
check:-

(a) Payment made against award of arbitration or for compliance of order or directions of any
statutory authority, or order or decree of any court of law;

(b) Change in law or compliance of any existing law;

(c) Force Majeure events;

(d) Need for higher security and safety of the project as advised or directed by appropriate

Indian Government Instrumentality or statutory authorities responsible for national or internal

security:
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Provided also that if any expenditure has been claimed under Renovation and Modernisation
(R&M) or repairs and maintenance under O&M expenses, the same shall not be claimed under this
Regulation.

13.  Operation and Maintenance Expenses

(1) The Operation and Maintenance (O&M) expenses for the Transmission Licensee shall be
computed for three components i.e (i) Employee Expenses, (ii) Repair and Maintenance (R&M) Expenses,
and (iii) Administrative and General Expenses.

(2) The Norms for each component of O&M Expenses shall be determined as per these
Regulations. Thereafter O&M Expenses for each year of the Control Period shall be computed based on
the formula shown below:

O&M, = EMP,+ R&M,, . A&G,
Where:

O&M,  O&M expenses for n™ year
EMP, - Employee expenses for n™ year
R&M, - R&M expenses for n® year
A&G, - A&G expenses for n® year

(3) At the time of Truing-Up, gains or losses for each component of Operation and Maintenance
Expenses shall be shared as per clause 7 of these Regulations.

(4) The impact of Pay Revision, change in Pension Scheme etc., shall be allowed by the
Commission over and above normative Expenses of the respective component after prudence check.
However, one-time expenses such as payment of Arears due to impact of pay revision, change in pension
scheme etc., shall not be considered for the determination of norm of the respective component.

(5) In case data required for establishing the norms is not available, the Transmission Licensee
shall propose O&M norms with justification. The Commission shall approve the norms for the
Transmission Licensee after prudence check which shall be applicable for the remaining Control Period.

(6) Employee Cost

(@) The Employee Cost shall be derived on the basis of the average of the values in the Audited
Accounts for the last five (5) financial years ending March 31, 2025 subject to prudence check by the
Commission. However, if Audited Accounts are not available for FY 2024-25, Audited Accounts
available for the last five (5) years will be considered and subsequently when the same are available the
base year value (i.e. FY 2024-25) will be recomputed.

(b) The average of such Employee Cost shall be considered as Employee Cost for the middle
year of the previous Control Period (01.04.2020 to 31.03.2025) and shall be escalated year on year with
the escalation factor considering CPI of respective years, for subsequent years up to FY 2024-25:

Provided that impact of one time expenses such as Arears due to impact of pay revision, change
in pension scheme etc. shall be removed from the base Employee Cost.

After arriving the figure of FY 2024-25, the normative employee expenses shall be computed as
per formula below:

EMP,=EMP,; x(1+ CPI inflation) x (1+ Gn)
Where:

EMP,: Employee expense for the n™ year;
EMP,_;: Employee expense for the (n-l)th year;

For the purpose of ARR, CPI inflation is the average of Consumer Price Index (CPI) for
Industrial Workers (All India) as per Labour Bureau, Government of India for the immediately preceding
three Financial Years.

For the purpose of True-Up, CPI inflation is the actual point to point inflation for the concerned
Financial Year.

Gn is a growth factor for the n year and it may be greater than or less than zero based on the
actual performance. Value of Gn shall be determined by the Commission in the Tariff Order for meeting
the additional manpower requirement based on the Licensees’ filing, benchmarking or any other factor
that the Commission feels appropriate.

64 RPH 2025 (urja-2020-folder)- data 8e



48 SR USTT AR TSIC, 6 S, 2025

(7) Repairs and Maintenance Expense

The normative Repair and Maintenance expense for first year of Control period shall be allowed
at the rate of 2% of the opening GFA of the year as approved by the Commission. The normative Repair
and Maintenance expense for subsequent years of the control period, shall be allowed at 2% of the
incremental GFA of the respective year in addition to the normative R&M value of previous year along
with an annual escalation based on the Wholesale Price Index (WPI) inflation:

Provided that the normative R&M expense determined as per the above stipulation shall be
inclusive of any impact of change in applicable taxes or duties.

For the purpose of ARR, WPI inflation is the average of Wholesale Price Index (WPI) for
immediately preceding three Financial Years as per the Office of Economic Advisor of Government of
India.

For the purpose of True-Up, WPI inflation is the actual point to point inflation for the concerned
Financial Year.

(8) Administrative and General Expenses

(a) The normative A&G Expenses shall be derived on the basis of the average of the values in

the Audited Accounts for the last five (5) financial years ending March 31,2025 subject to prudence check
by the Commission. However, if Audited Accounts are not available for FY 2024-25, Audited Accounts
available for the last five (5) financial years of previous Control Period (01.04.2020 to 31.03.2025) will be
considered and subsequently when the same are available the base year value (i.e. FY 2024-25) will be
recomputed.

(b) The average of such A&G Expenses shall be considered as A&G Expenses for the middle
year and shall be escalated year on year with the escalation factor considering WPI of respective years, for
subsequent years up to FY 2024-25.

(c) A&G expense shall be computed as per the following formula escalated by wholesale price
index (WPI) and adjusted by provisions for confirmed initiatives (IT etc. initiatives as proposed by the
Transmission Licensee and validated by the Commission) or other expected one-time expenses:

After arriving the figure of FY 2024-25, the normative A&G expenses shall be computed as per
formula below:

A&G,= A&G ,; (1+ WPI inflation) + Provision
Where:

A&G,: A&G expense for the n™ year;

A&G,.i: A&G expense for the (n-1)" year;

For the purpose of ARR, WPI inflation is the average of Wholesale Price Index (WPI) for
immediately preceding three Financial Years as per the Office of Economic Advisor of Government of
India:

For the purpose of True-Up, WPI inflation is the actual point to point inflation for the concerned
Financial Year.

Provision: Cost for initiatives which entail conversion of Capex projects into Totex or Opex
mode or are undertaken to ensure compliance of any directives of the Commission or any other Expense
as may be allowed by the Commission on the proposal of Transmission Licensee.

14. Debt-Equity

(1) Closing balance of Equity as on 31.03.2025 approved by the Commission shall be taken as
the opening Equity for Financial Year 2025-26.

(2) For a capital investment scheme declared under commercial operation on or after April 1,
2025, debt-equity ratio as on the date of commercial operation shall be 70:30 of the amount of capital cost
approved by the Commission under clause 11 of these Regulations after making appropriate adjustment of
Assets funded by Consumer Contribution/ Deposit Works/ Capital Subsidies/ Grant, subject to prudence
check for determination of Tariff:

Provided that if the equity actually deployed is more than 30% of the capital cost, equity in
excess of 30% shall be treated as normative loan for the Transmission Licensee for determination of
Tariff:
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Provided further that the Transmission Licensee shall submit documentary evidence for the actual
deployment of equity and explain the source of funds for the equity:

Provided also that where equity actually deployed is less than 30% of the capital cost of the
capitalised asset, the actual equity shall be considered for determination of Tariff:

Provided also that the equity invested in foreign currency shall be designated in Indian Rupees on
the date of each investment:

Provided that in case of retirement or replacement or de-capitalisation or deletion/adjustment of
the assets, the equity capital approved as mentioned above, shall be reduced to the extent of 30% (or actual
equity component based on documentary evidence, if it is lower than 30%) of the original cost of such
assets:

Provided further that in case of retirement or replacement or deletion/ adjustment or de-
capitalisation of the assets, the debt capital approved as mentioned above, shall be reduced to the extent of
the outstanding debt component based on documentary evidence, or the normative loan component, as the
case may be, of the original cost of such assets.

15. Depreciation

(1) The Transmission Licensee, shall be permitted to recover Depreciation on the value of fixed
assets used in their respective businesses, computed in the following manner:

(a) The approved original cost of the fixed assets shall be the value base for the calculation
of Depreciation:

Provided that the Depreciation shall be allowed on the entire capitalised amount of the new
assets after reducing the approved original cost of the retired or replaced or de-capitalised assets.

(b) Depreciation shall be allowed annually based on the Straight- Line Method at the rates
stipulated in the Annexure- A for existing Assets (capitalised on or before 31.03.2025) and at the
rates stipulated in Annexure- B for Assets capitalised during the Control Period:

Provided that the Licensee shall ensure that once individual asset is depreciated to the extent of
seventy percent, the remaining depreciable value as on 31% March of the year closing shall be spread over
the balance Useful Life of the assets including the Extended Life, as per submission of the Licensee and
approval by the Commission.

(c)The salvage value of the asset shall be considered at 10% of the allowable capital cost
and Depreciation shall be allowed up to a maximum of 90% of the allowable capital cost of the
asset:

Provided that land owned shall not be treated as a Depreciable asset and shall be excluded from
the capital cost while computing Depreciation:

Provided further that Depreciation shall be chargeable from the first year of commercial
operation:

Provided that the salvage value of the IT equipment, software and underground cable shall be
considered as nil and value of such assets shall be considered 100% depreciable.

(d) Depreciation shall not be allowed on assets funded by Consumer Contributions or
Subsidies/ Grants/ Deposit works.

(2) In case of existing assets, for the purpose of computation of depreciation, the opening value
of GFA shall be taken as the closing value as on March 31, 2025 as approved by the Commission in its
Tariff Order.

(3) In case of projected commercial operation of the assets for part of the year, depreciation shall
be computed based on the average of opening and closing value of assets:

Provided that the depreciation shall be re-computed for assets capitalised at the time of Truing-
Up, based on Accounting Statements and documentary evidence of assets capitalised by the Petitioner,
subject to prudence check of the Commission.

16. Return on Equity

Return on equity shall be computed in  terms on equity base at the rate of 14.5% post-tax per
annum (hereinafter referred to as ‘Base Rate”) for the Transmission Licensee as determined in accordance
with clause 14 of these Regulations:
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Provided that assets funded by Consumer Contribution / Deposit works, Capital Subsidies /
Grants and corresponding Depreciation shall not form part of the Capital Cost.

17. Interest on Long- Term Loan

(1) The long- term loans arrived at in the manner indicated in these Regulations on the assets put
to use shall be considered as gross normative loan for calculation of interest on loan:

Provided that in case of retirement or replacement or de-capitalisation or deletion/adjustment of
the assets in the balance sheet, the loan capital approved as mentioned above shall be reduced to the extent
of outstanding loan component of the original cost of such assets based on documentary evidence.

(2) The closing normative long- term loan outstanding as on March 31, 2025, shall be taken as
the opening normative long term loan outstanding for the financial year 2025-26.

(3) The repayment of long-term loans for each year shall be deemed to be equal to the
depreciation allowed for that year.

(4) Notwithstanding any moratorium period availed, the repayment of loan shall be considered
from the first year of commercial operation of the asset.

(5) The rate of interest for ensuing year shall be the weighted average rate of interest computed
on the basis of the actual long- term loan portfolio of previous year:

Provided that if there is no actual long- term loan for a particular year but the normative loan is
still outstanding, then the rate of interest for the purpose of allowing the interest on the normative long-
term loan shall be the weighted average of SBI MCLR (1 year) prevailing during the previous year plus
100 basis points.

(6) At the time of Truing-Up, the weighted average rate of interest of the actual long- term loan
portfolio during the concerned year shall be considered as the rate of interest:

Provided that if there is no actual long-term loan for a particular year but the normative loan is
still outstanding, then the rate of interest for the purpose of allowing the interest on the normative long-
term loan shall be the weighted average of SBI MCLR (1 year) prevailing during the concerned year plus
100 basis points.

(7) The interest on long- term loan shall be computed on the normative average long- term loan
of the year by applying the weighted average rate of interest:

Provided that at the time of Truing-Up, the normative average loan of the concerned year shall be
considered on the basis of the actual asset capitalisation approved by the Commission for the year.

18. Banking and Finance Charges

The Banking & Finance charges shall be allowed as per actuals in Truing-Up, subject to prudence
check by the Commission:

Provided that the Banking and Finance charges shall be allowed in ARR as per the approval
given by the Commission for the latest True-Up year.

19. Interest During Construction (IDC)/Incidental Expenditure During Construction
(IEDC)

(1) Interest during construction (IDC) shall be computed considering the actual loan and
normative loan after taking into account the prudent phasing of funds up to actual COD:

Provided also that IDC on a normative loan corresponding to excess equity over 30% of funds
deployed shall be allowed only in cases where the actual infusion of equity on a pari-passu basis is more
than 30% of total funds deployed and shall be computed on a quarterly basis:

Provided further that in case IDC on normative loan is to be allowed prior to infusion of actual
loan, rate of interest for computing such IDC shall be equal to 1-year SBI MCLR as prevailing on 1st
April of the respective year:

Provided further that IDC on normative loan, post infusion of actual loan shall be computed
based on weighted average rate of interest (WAROI) for that respective quarter:

Provided further that the IDC on normative loan shall be allowed only when it can be
demonstrated by the Licensee that the capital cost arrived after IDC on normative loan is to the benefit of
consumers.

(2) Incidental expenditure during construction (IEDC) shall be computed from the zero date,
taking into account pre-operative expenses up to actual COD:
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Provided that any revenue earned during the construction period up to actual COD on account of
interest on deposits or advances or any other receipts shall be taken into account for reduction in incidental
expenditure during construction.

(3) In case of additional costs on account of IDC and IEDC due to delay in achieving the COD,
the Transmission Licensee shall be required to furnish detailed justifications with supporting documents
for such delay, including prudent phasing of funds in the case of IDC and details of IEDC during the
period of delay and liquidated damages recovered or recoverable corresponding to the delay.

(4) If the delay in achieving the COD is not attributable to the Transmission Licensee, such
additional IDC and IEDC may be allowed after prudence check, and the liquidated damages, if any,
recovered from the contractor or supplier or agency shall be adjusted to the capital cost of the transmission
system.

(5) If the delay in achieving the COD is attributable either in entirety or in part to the
Transmission Licensee or its contractor or supplier or agency, in such cases, IDC and IEDC due to such
delay may be disallowed after prudence check, either in entirety or on a pro-rata basis corresponding to the
period of delay not condoned vis-a-vis total implementation period, and the liquidated damages, if any,
recovered from the contractor or supplier or agency shall be retained by the Transmission Licensee, in the
proportion of delay not condoned vis-a-vis total implementation period:

Provided that in cases where delay in achieving COD is beyond six months from SCOD on
account of delay in obtaining approval of any of the following activities namely, (i) forest clearance, (ii)
NHALI clearance, or (iii) Railways permission, a time overrun maximum up to 95% shall be allowed after
prudence check.

(6) For the purpose of sub-clauses (4) and (5) of clause 19 of these Regulations, IDC on actual
loan and normative loan shall be considered in accordance with the normative debt-equity ratio specified
under sub- clause (2) of clause 14 of these Regulations.

20. Hedging Cost of Foreign Exchange Rate Variation (FERYV)

(1) The Transmission Licensee may hedge foreign exchange exposure in respect of the interest
on foreign currency loan and repayment of foreign loan acquired, in part or in full, at the discretion of the
Transmission Licensee.

(2) The Transmission Licensee shall recover the cost of hedging and foreign exchange rate
variation on a year-to-year basis as income or expense in the period in which it arises. However, the same
shall be allowed subject to prudence check by the Commission at the time of True-Up.

21. Interest on Working Capital

(1) The working capital requirement of the Transmission Licensee shall cover:

(a) Operation and Maintenance expenses for one month;

(b) Maintenance spares at 40% of the R&M expenses for two months; and

(c) One-and-a-half-month equivalent of the expected revenue from transmission charges at the
prevailing Tariff;

minus

(d) Amount held as security deposits, if any, from Transmission System Users:

Provided that if the working capital, determined based on the above formula, is positive, it shall
be reduced by the amount of revenue surplus (if any) as of 31* March of the previous year so approved by
the Commission:

Provided further that for the purpose of Truing- Up for any year, the working capital requirement
shall be re-computed on the basis of the values of components of working capital approved by the
Commission in the Truing- Up.

(2) Rate of interest on working capital for ensuing year shall be simple interest and shall be
equal to the SBI MCLR (1-year) as on date on which Petition for determination of Tariff is filed plus 200
basis points:

Provided that for the purpose of Truing- Up for any year, simple interest on working capital shall
be allowed at a rate equal to the weighted average SBI MCLR (1-year) prevailing during the concerned
year plus 200 basis points.
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22. Tax on Return on Equity

(1) The rate of return on equity as allowed by the Commission under clause 16 of these
Regulations shall be grossed up with the effective tax rate (hereinafter referred to as ‘t’) of the respective
financial year. The effective tax rate shall be calculated at the beginning of every financial year based on
the estimated profit and tax to be paid estimated in line with the provisions of the relevant Finance Act
applicable for that financial year to the concerned Transmission Licensee by excluding the income of
other business and the corresponding tax thereon:

Provided that tax on any income other than that through its Licensed Business shall not be pass
through and it shall be payable by the Licensee itself:

Provided that in case a Transmission Licensee is paying Minimum Alternate Tax (MAT) under
Section 115JB of the Income Tax Act, 1961, the effective tax rate shall be the MAT rate, including
surcharge and cess:

Provided further that in case a Transmission Licensee has opted for Section 115BAA, the
effective tax rate shall be the tax rate including surcharge and cess as specified under Section 115BAA of
the Income Tax Act, 1961.

(2) The rate of return on equity shall be rounded off to three decimal places and shall be
computed as per the formula given below.

Rate of pre-tax return on equity = Base rate / (1-t)

(3) The Transmission Licensee shall true up the effective tax rate for every Financial Year based
on the actual tax paid together with any additional tax demand, including interest thereon, duly adjusted
for any refund of tax including interest received from the income tax authorities pertaining to the Tariff
period covered under these Regulations on actual gross income of any Financial Year. Further, any
penalty arising on account of delay in deposit or short deposit of tax amount shall not be considered while
computing the actual tax paid by the Transmission Licensee:

Provided that in case a Transmission Licensee is paying Minimum Alternate Tax (MAT) under
Section 115JB, the Transmission Licensee shall true up the grossed up rate of return on equity at the end
of every Financial Year with the applicable MAT rate including surcharge and cess:

Provided that in case a Transmission Licensee is paying tax under Section 115BAA, the
Transmission Licensee shall true up the grossed up rate of return on equity at the end of every Financial
Year with the tax rate including surcharge and cess as specified under Section 115BAA:

Provided that any under-recovery or over recovery of grossed up rate on return on equity after
truing-up, shall be recovered or refunded, on a year to year basis.

23. Non-Tariff Income

(1) The amount of Non-Tariff income relating to the Transmission Business as approved by the
Commission shall be deducted from the ARR in determining the Annual Transmission Charges of the
Transmission Licensee:

Provided that the Transmission Licensee shall submit full details of its forecast of Non-Tariff
income to the Commission in such form as may be stipulated by the Commission.

(2) The Non-Tariff Income shall include:

(a)Income from rent of land or buildings;
(b)Income from sale of scrap;
(c)Income from investments:

Provided that income arising from investment of shareholder’s funds, if any, shall not be included
in Non-Tariff Income subject to prudence check of requisite detailed information submitted by the
Transmission Licensee before the Commission.

(d) Interest income on advances to suppliers/contractors;
(e) Interest income on loans / advances to employees;
(f) Income from rental from staff quarters;
(g) Income from rental from contractors;
(h) Income from hire charges from contactors and others;
(1) Income from Supervision Charge;
() Income from advertisements;
64 RPH 2025 (urja-2020-folder)- data 8¢



SR UQel JATRIRYT T9IE, 6 S, 2025 53

(k) Income from sale of tender documents;
() Excess found on physical verification;
(m) Income from Insurance Claim;

(n) Prior Period Income;

(o) Miscellaneous receipts; and

(p) Any other Non-Tariff Incomes:

(3) The Non-Tariff income under item (j) above (income from advertisements) shall be shared
between the Transmission Licensee and the consumers in the ratio of 30% and 70% respectively:

Provided that the Transmission Licensee shall undertake asset monetisation study within six
months from the date of notification of these Regulations.

24. Income from Other Business

(1) Where the Transmission Licensee has engaged in any Other Business under Section 41 of the
Act for optimum utilisation of its assets, the income from such business will be deducted from the ARR in
calculating the revenue requirement of the Transmission Licensee in the manner and in proportion as may
be stipulated by the Commission. The proportion of revenue from Other Business that shall be utilized in
the Transmission business shall be as stipulated in UPERC (Treatment of Income of Other Business of
Transmission Licensees and Distribution Licensees) Regulations, 2004 or any subsequent amendment
thereof:

Provided that the Transmission Licensee shall follow a reasonable basis for allocation of all joint
and common costs between the Transmission Business and the Other Business and shall submit the
Allocation Statement, duly certified by the Board of Directors, to the Commission along with its Petition
for determination of ARR:

Provided further that where the sum total of the direct and indirect costs of such Other Business
exceeds the revenues from such Other Business, income from such other business shall be taken as zero.

25. Rebate, Incentive, Penalties and Miscellaneous

(1) All rebates or incentives earned by the Transmission Licensee shall be considered under its
Non-Tariff Income, while all rebates or incentives given by the Transmission Licensee, as approved by the
Commission, shall be allowed as an expense for the Transmission Licensee.

(2) The timeline and percentage rebate for payment of bills of transmission charges and late
payment surcharge shall be as per the Tariff Order issued by the Commission from time to time.

(3) Penalties paid by the Transmission Licensee shall not be allowed as an expense for the
Transmission Licensee:

Provided that penalties / compensation levied on the Transmission Licensee due to the reasons
beyond its reasonable control, as corroborated by it with appropriate justification and supporting
documents to satisfy the Commission, shall be allowed subject to prudence check.

(4) Carrying cost for the ARR gap of the Transmission Licensee will be provided by the
Commission after prudence check at the interest rates as provided for working capital in these
Regulations.

(5) The revenue surplus of the Transmission Licensee shall be first adjusted towards working
capital requirement for the year and balance revenue surplus amount, if any, shall be eligible for carrying
cost as per weighted average of bank rate published by RBI net of applicable tax rate for the relevant year:

Provided that the Transmission Licensee shall invest the revenue surplus amount in risk-free
securities such as RBI bonds, Government Securities or fixed deposit receipts of scheduled banks only.

CHAPTER 4
OPERATIONAL PRINCIPLES
26. Components of Tariff
(1) The Transmission Charges for access to and use of the Intra- State Transmission System
shall comprise any of the following components or a combination of the following components:-
(a) Transmission System access charges;

(b) Annual Transmission charges;
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(c) Per unit charges for energy transmitted;
(d) Reactive energy charges:

Provided that the Reactive energy charges would be determined as per Uttar Pradesh Electricity
Regulatory Commission Grid Code 2007 as amended from time to time or any Order issued by the
Commission.

(2) Any person who is eligible to apply for access to the Intra- State Transmission System shall
be entitled to obtain such access in accordance with the Regulations and Orders of the Commission
governing Transmission Open Access and shall be liable to pay the charges for obtaining such access as
stipulated in these Regulations and Orders.

(3) Where the access of the intending Transmission System User to the Intra-State Transmission
System entails works of transmission lines or other transmission assets dedicated to such user, the
Transmission Licensee shall be entitled to recover, through transmission system access charges, all
expenses reasonably incurred on such works for providing access to such intending Transmission System
User.

(4) Where the access of the intending Transmission System User entails other works, not
covered under clause 26(3) of these Regulations relating to the Intra-State Transmission System, the
Transmission Licensee shall recover the expenses relating to such works through annual transmission
charges, in accordance with clause 26(10) under these Regulations.

(5) Where any works for obtaining access have been carried out by the intending Transmission
System User, the Transmission Licensee shall be entitled to recover supervision charges at the rate of 15%
of the cost of labour employed, cost of material, material handling and storage/inventory but excluding the
establishment costs, for carrying out such works and shall not be entitled to recover any other expenses
with regard to such works:

Provided that such supervision charges shall form part of the Non-Tariff Income of the respective
Transmission Licensee and shall also be treated as O&M expense incurred by the intending Transmission
System users, which shall be capitalised in the respective year of asset capitalisation.

(6) The works for providing access to the Intra-State Transmission System shall be maintained
by the Transmission Licensee for the duration of the Bulk Power Transmission Agreement between the
Transmission Licensee and the Transmission System User.

(7) Where the Transmission System User has paid for the works carried out to provide it access
to the Intra-State Transmission System, the Transmission System User shall be entitled to the depreciated
value (as per Companies Act 2013 and its amendments) of such works paid for by it upon termination of
the Bulk Power Transmission Agreement:

Provided that where the Transmission System User has carried out the works to provide it access
to the Intra-State Transmission System of the Transmission Licensee, the Transmission System User may
be entitled to retain such works upon termination of the Bulk Power Transmission Agreement.

(8) The Transmission System access charges may be recovered by any one of the following
methods, in accordance with the terms of the Bulk Power Transmission Agreement:-

(a) As a one-time payment by the Transmission System User at the time of obtaining
access; or

(b) As a series of payments over the duration of the Bulk Power Transmission
Agreement; or

(c) As any combination of (a) and (b) above.

(9) Any dispute between the Transmission Licensee and the intending Transmission System
User with regard to the works to be carried out to give access to the intending Transmission System User
or with regard to the Transmission System access charges shall be referred to the Commission for

adjudication or to such other forum as may be stipulated by the Commission.
(10) The ARR of the Transmission Licensee, shall comprise the following components:-
(a) Operation and maintenance expenses;
(b) Depreciation;
(c) Interest on Loan Capital,
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(d) Interest on Working Capital,

(e) Banking & Finance charges;

(f) Return on Equity;

(g) Tax on Return on Equity;
Minus:

(h) Non-Tariff Income;

(1) Income from other Business:

Provided that Depreciation, Interest on Loan Capital, Interest on Working Capital, Return on
Equity, and Income Tax for Transmission Licensees shall be allowed in accordance with the provisions
stipulated in Chapter 3 of these Regulations:

Provided further that the components of the ARR, corresponding to the transmission lines owned
by the Transmission Licensee but conveying electricity to other States, being recovered in accordance
with the Regulations and Orders of the Central Electricity Regulatory Commission, shall not be recovered
from the Tariff determined under these Regulations:

Provided also that in case any such components have already been recovered through the Intra-
State Transmission Tariff, then such excess recovery shall be deducted from the ARR of the Transmission
Licensee for the future years, along with associated carrying cost, as applicable:

Provided also that prior period income/expenses shall be allowed by the Commission at the time
of Truing- Up based on audited accounts, on a case to case basis, if the income/expenses in that prior
period have been allowed on actual basis, subject to prudence check:

Provided also that all penalties and compensation payable by the Transmission Licensee to any
party for failure to meet any Standards of Performance or for damages, as a consequence of the Orders of
the Commission-or Competent Courts, Authorities efc., shall not be allowed to be recovered through the
ARR:

Provided also that the Transmission Licensee shall maintain separate details of such penalties and
compensation paid or payable by the Transmission Licensee, if any, and shall submit them to the
Commission along with its Petition.

(11) The Annual Transmission Charges along with Intra State Transmission Tariff shall be
determined by the Commission on the basis of a Petition for determination of Tariff as stipulated in these
Regulations.

27. Capital Investment Plan

(1) The Transmission Licensee shall submit a detailed projected capital expenditure schemes
being part of STU Transmission Plan, financing plan and physical targets for the ensuing year for
strengthening and augmentation of the Intra-State Transmission System of the Transmission Licensee,
meeting the requirement of load growth, improvement in quality of supply, reliability, metering, reduction
in congestion, etc., along with the Tariff Petition before the Commission.

(2) The Capital Investment Plan shall be a least cost plan for undertaking investments:

Provided that all capital expenditure projects of capital expenditure of value exceeding ¥ Twenty
Crore must have prior approval of the Commission and shall be subject to prudence check:

Provided that the Capital Investment Schemes/Projects proposed by the Transmission licensee
shall be for Intra- State transmission network including if any associated upstream/downstream works, and
the Schemes/ Projects shall not be submitted in parts:

Provided further that any capital expenditure scheme/project based on the specific requirement of
a Distribution Licensee shall be substantiated with necessary documentary evidence in the form of request
for the same.
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(3) The Transmission Licensee is required to undertake approval of all transmission
schemes/projects with a capital expenditure of X 20 Cr. and above. The Transmission Licensee is required
to submit all such schemes qualifying the criteria through a separate petition on a quarterly basis for the
prior approval of the Commission.

(4) The Capital Expenditure Scheme(s)/Project(s) submitted for prior approval of the
Commission shall be accompanied by such information, particulars and documents as may be required
including but not limited to the information such as number of bays, name, configuration and location of
grid substations, substation capacity (MVA), transmission line length (circuit kilometres) showing the
need for the proposed investments, alternatives considered, cost/benefit analysis and other aspects that
may have a bearing on the transmission charges.

(5) The Transmission Licensee shall submit the list of capital expenditure schemes/Projects after
the asset is put to use along with actual capital expenditure incurred, capitalisation and details of time
overrun and cost overrun on a quarterly basis:

Provided that the Transmission Licensee shall submit the details of the scheme/project-wise asset
capitalisation along with receipt of the Electrical Inspector certificate and other documents as may be
prescribed by the Commission from time to time, at the end of each quarter.

(6) The Commission shall review actual capital expenditure incurred and capitalisation vis-a-vis
the approved capital expenditure and capitalisation after the completion of scheme. The quarterly
capitalization approved by the Commission shall form the basis for truing-up at the end of each year.

(7) The Transmission Licensee shall submit, along with the Petition for determination of ARR
or along with the Petition for Annual Performance Review, as the case may be, details showing the
progress of capital expenditure projects, together with such other information, particulars or documents as

the Commission may require to assess such progress.

CHAPTER 5
NORMS OF OPERATION
28. Norms of Operation
(1) Target availability
(a) Normative Annual Transmission System Availability factor (NATSAF) shall be as
under:
(i) AC System : 98.00%
(i) HVDC bi-pole links and back-to-back Stations: 95.00%
(2) Auxiliary Energy Consumption in the Sub-station:
(a) AC System
The charges for auxiliary energy consumption in the AC Sub-station for the purpose of air-

conditioning, lightning and consumption in other equipment shall be borne by the Transmission Licensee
and are included in the normative operation and maintenance expenses.

(b) HVDC Sub-station

For auxiliary energy consumption in HVDC Sub-stations, the Central Government / State
Government may allocate an appropriate share from one or more ISGS generating station. The charges for
such power shall be borne by the Transmission Licensee and are included in the normative operation and

maintenance expenses.
(3) The transmission charge payable for a calendar month for a Transmission System shall
be:
ARR x (NDM/NDY) x (TAFM/NATSAF)
Where,
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ARR

Aggregate Revenue Requirement specified for the year;

NATSAF = Normative annual transmission availability factor, in per cent
stipulated in these Regulations;

NDM = Number of days in the month;
NDY = Number of days in the Year; and
TAFM = Transmission System Availability Factor for the month, in per cent,

computed in accordance with Annexure- C to these Regulations:

Provided that the Transmission Licensee shall raise the bill for the transmission charge for a
month based on its estimate of TAFM. Adjustments, if any, shall be made on the basis of the TAFM to be
certified by the SLDC within 30 days from the last day of the relevant month.

CHAPTER 6
INTRA-STATE TRANSMISSION TARIFF AND SHARING OF TTSC

29. Determination of Intra-State Transmission Tariff

(1) The aggregate of the yearly revenue requirement for all Transmission Licensees shall form
the “Total Transmission System Cost" (TTSC) of the Intra-State transmission system, to be recovered
from the Transmission System Users (TSUs) for the respective year of the Control Period, in accordance
with the following Formula:

TTSC=Y ;. ARR;+> ™ =1 ATSC;+ Adjustment for ATSC

Where,

TTSC = Pooled Total Transmission System Cost of year of the Control Period;

n = Number of Transmission Licensee(s) with projects under Section 62 of the Act;

m = Number of Transmission Licensee(s) with projects under Section 63 of the Act;

ARR; = Yearly revenue requirement approved by the Commission for iy, Transmission

Licensee for the year of the Control Period as determined by the Commission under Section 62 of

the Act;

ATSC;= Annual Transmission Service Charges (ATSC) of TBCB Projects adopted by the

Commission under Section 63 of the Act;

Adjustment for ATSC (during True-Up) = (Actual ATSC paid by LTTC - ATSC as adopted by
the Commission) or nil whichever is lower.

(2) The Commission shall approve yearly ‘Base Transmission Capacity Rights’ as average of
“Yearly average of daily max InSTS drawal” and “Yearly max InSTS drawal” for Distribution Licensee(s)
and Indian Railways as projected for the respective year of the Control Period, representing the 'Capacity
Utilisation’ of Intra-State transmission system and accordingly determine ‘Intra State Transmission Tariff,
in accordance with the following formula:

Base Transmission Capacity Rights

(Base TCR) for the respective year =YY" ((X+Y12)

Where,

X = Yearly average of daily max InSTS drawal of respective year for each Distribution

Licensee or Indian Railways (u) as the case may be;

Y = Yearly max InSTS drawal of respective year for each Distribution Licensee or Indian

Railways (u) as the case may be;

Note: The X & Y shall reflect drawal of Distribution Licensee(s) (including drawal of power
from Distribution Licensee by part Open Access Consumer) or Indian Railways, as the case may be, and
same shall be exclusive of drawal of power by Open Access consumers.

(3) The Annual Transmission Charge payable by Distribution Licensees and Indian Railways
shall be computed in accordance with the following formula:

ATC(u) = TTSC X ([Base TCR(u)] / >, ™ 4= [Base TCR(u)])
Where,
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ATC(u) = Annual Transmission Charges to be shared by Distribution Licensees and Indian
Railways (u) for the year:

Provided that the Base Transmission Capacity Rights for Distribution Licensees and Indian
Railways for ensuing year shall be determined based on the projections of ‘X’ and ‘Y’ after taking into
account available data of past years:

Provided further that projections of Base TCR for the ensuing year, shall be submitted by the
Distribution Licensees and Indian Railways to the STU latest by last week of August of current year:

Provided that Open Access Customer other than the Distribution Licensee and Indian Railways
shall be billed at I/kWh as provided in clause 29 (4) of this Regulation:

Provided further that in case of a Distribution Licensee(s) and Indian Railways whose monthly
‘X’ and ‘Y’ data is not available for prior 12 months at the time of determination of Base TCR, the
monthly ‘X’ and Y’ data if available for at least 4 months, or the quantum of Open Access applied by the
Distribution Licensee and Indian Railways for the available period, shall be considered in /ieu of the
average monthly ‘X’ and ‘Y for calculating the Base Transmission Capacity Rights:

Provided further for True-up of respective year of the Control Period of these Regulations, the
Base Transmission Capacity Rights shall be determined based on the actual data of ‘X’ and ‘Y’ of the
Distribution Licensees and Indian Railways as per the data received by Distribution Licensee (s)/ Indian
Railways from SLDC. The said data, after deduction of drawal of Open Access consumer (s), shall be
forwarded by the Distribution Licensee(s) and Indian Railways to the State Transmission Utility (STU).

(4) The Open Access Customers other than Distribution Licensees and Indian Railways shall
pay Intra State Transmission Tariff (in INR/kWh) in terms of actual energy consumed which will reduce
the TTSC of the Intra-State transmission system:

Provided that the intra-State transmission tariff for Open Access Customers other than the
Distribution Licensee(s) and Indian Railways during a particular year of Control Period shall not increase
by more than 15% of the applicable transmission tariff determined by the Commission for the preceding
year.

(5) Intra State Transmission Tariff for each Year shall be determined as ratio of approved TTSC
for Intra-State transmission system and approved ‘Base Transmission Capacity Rights’ and shall be
denominated in terms of “INR/MW/Year” (for Distribution Licensees) or in terms of “INR/kWh”
(for Open Access Customers other than the Distribution Licensees and Indian Railways) in accordance
with the following formula:

Intra State Transmission Tariff for Distribution Licensees and Indian Railways:

Intra State Transmission Tariff for Distribution Licensees and Indian Railways in INR/MW/Year
=TTSC/ Base TCR

Intra State Transmission Tariff for Open Access Customers other than Distribution
Licensees and Indian Railways:

Intra State Transmission Tariff for Open Access Customers other than Distribution Licensee and
Indian Railways in INR/kWh

=TTSC/E (Total Energy input at State Periphery for the year)
Where,
TTSC = Pooled cost (in INR per Year) for InSTS for year of the Control Period:

Provided that the energy units transmitted within the State shall be based on the energy input
requirement at State Periphery, as projected by each Distribution Licensee as part of its MY T Petition and
as approved by the Commission for the ensuing year. Whereas for True- Up period, the energy units
transmitted within the State shall be based on the actual energy handled at State Periphery.

(6) The State Transmission Utility shall file the Petition for determination of Intra-State
Transmission Tariff along with True-Up and APR on the basis of Base Transmission Capacity Rights of
Distribution Licensees and Indian Railways and the summation of the TTSC projected or actual as the
case may be, by the Transmission Licensees/LTTCs in accordance with these Regulations.

64 RPH 2025 (urja-2020-folder)- data 8e



SR UQel JATRIRYT T9IE, 6 S, 2025 59

(7) The Distribution Licensees and Indian Railways shall make monthly payment of Intra-State
Transmission Tariff as per Base Transmission Capacity Rights approved by the Commission from time to
time.

(8) The charges for Intra-State Transmission usage of excess/shortfall drawal of power shall be
treated during true-up in the following manner:

(@) In case of excess drawal of power from the Base Transmission Capacity Rights approved by
the Commission, the charges for excess power drawal shall be payable by Distribution Licensees and
Indian Railways along with carrying cost at 1-year SBI MCLR, which shall be adjusted in Total
Transmission System Cost of the year:

Provided that in case of drawal of power lower than the Base TCR, the transmission charges
corresponding the projected Base TCR as approved by the Commission shall be considered.

(9) In case of any variation in projected & Trued-Up TTSC, such excess/shortfall shall be
adjusted in the TTSC of subsequent year along with carrying cost at weighted average bank rate for the
respective year.

CHAPTER 7
RECOVERY OF INTRA-STATE TRANSMISSION CHARGES

30. Billing and Payment of the InSTS Charges

(1) The STU shall be responsible for monthly billing and collection of Intra-State Transmission
Charges from the Transmission System Users as per the Tariff Order issued by the Commission from time
to time.

(2) The amount so collected by the STU on account Intra-State Transmission Charges shall be
kept in a separate account maintained and operated by the STU.

(3) The amount collected on account of Intra-State Transmission Charges by the STU shall be
exclusively allocated for the disbursement or adjustment of the Total Transmission System Cost (TTSC)
and any remaining amount shall be considered by the Commission during the True-Up.

(4) The Monthly transmission charges of TBCB projects implemented under Section 63 of the
Act, shall be adjusted/ credited by the STU to Distribution Licensee after taking into account the monthly
invoice issued by TBCB Transmission Licensee to LTTCs and corresponding payment made by LTTCs
within five working days from the date of furnishing such information by LTTCs.

(5) The Monthly transmission charges/cost of TBCB projects under Section 63 of the Act, shall
be settled by LTTCs as per the terms and conditions of Transmission Service Agreement executed
between them.

(6) The Monthly transmission charges of Transmission Licensee under Section 62 of the Act,
shall be credited by the STU to such Transmission Licensee as per the Intra-State Transmission Charges
determined by the Commission under relevant Tariff Order, within five working days from the date of
collection.

(7) All TSU’s shall ensure timely payment of Transmission Charges to STU so as to enable STU
to make timely settlement of claims raised.

(8) The excess amount, if any, after disbursement of transmission charges, shall be kept by STU
in the separate account, to which Commission shall allow the carrying cost at bank rate for the respective
year.

(9) In case of any shortfall in collection of transmission charges, the STU shall make
disbursement proportionately and such shortfall amount shall be considered in true up along with carrying
cost at bank rate for the respective year.

(10) The STU shall make appropriate adjustments in transmission charges on account of short-
term transmission charges if received from power exchange(s) by STU/UPPTCL.
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(11) The STU shall prepare a procedure for recovery of Intra-State Transmission Charges under
these Regulations, which shall be binding on all Transmission System Users and shall submit the same
within three months for approval of the Commission.

31. Treatment of Rebate on intra-State Transmission Charges

(1) In accordance with the Uttar Pradesh Solar Energy Policy, 2022, and Data Centre Policy,
2021, the exemption or rebate applicable on Intra-State Transmission Charges shall be treated as specified
in this Regulation.

(2) The quantum of energy (in kWh) applicable for rebate and procured shall be considered
while computing the total cost of transmission charges attributable to such procurement.

(3) The transmission usage cost corresponding to the energy eligible for rebate shall be added to
the Total Transmission System Cost (TTSC) of the Intra-State transmission system for the relevant year of
the Control Period, as determined under clause 1 of Regulation 29 to arrive at the Adjusted TTSC.

(4) The Adjusted TTSC shall be allocated among Distribution Licensees and Indian Railways, in
proportion to their approved Base Transmission Capacity Rights (Base TCR) for the relevant year:

Provided that Distribution Licensees and Indian Railways shall submit the projected breakup of
their total energy (in kWh) for the ensuing year, segregated into solar and non-solar sources, as part of
their submissions to the State Transmission Utility (STU).

(5) Based on the transmission tariff in IkWh determined under 5 of Regulation 29, the
applicable monthly rebate shall be computed in accordance with the respective policy. The rebate,
calculated on the monthly quantum of energy (applicable for rebate) consumed corresponding to per-unit
rebate rate (3/’kWh), shall be credited in the monthly transmission charge invoices raised on Distribution
Licensee(s) and Indian Railways.

(6) In the event of any deviation between the projected and trued-up Adjusted TTSC, such
excess or shortfall shall be reconciled in the Adjusted TTSC of the following year, along with carrying
cost at the applicable weighted average bank rate for the respective year.

32. Transmission Pricing Framework

The Commission may, after conducting a detailed study and due regulatory process, change the
existing transmission pricing framework to one considering factors such as voltage, distance, direction and
quantum of flow based, etc., or the methodology specified by the Central Electricity Regulatory
Commission, as the Commission may deem appropriate.

33. Transmission Losses

The energy losses in the Intra-State transmission system, as determined by the State Load
Despatch Centre and approved by the Commission, shall be borne by the Transmission System Users in
proportion to their usage of the Intra-State transmission system.

CHAPTER 8
GRANT OF SUBSIDIES BY STATE GOVERNMENT
34. Manner of grant of subsidy by State Government

If the State Government requires to grant subsidy to any consumer or class of consumers in the
Tariff determined by the Commission, the same shall be provided as per Section 65 of the Act.

CHAPTER 9
MISCELLANEOUS
35. Saving of Inherent Powers of the Commission

(1) Nothing in these Regulations shall be deemed to limit or otherwise affect the inherent power
of the Commission to make such orders as may be necessary to meet the ends of justice.

(2) Nothing in these Regulations shall bar the Commission from adopting in conformity with
provisions of the Act, a procedure which is at variance with any of the provisions of these Regulations, if
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the Commission, in view of the special circumstances of a matter or a class of matters, deems it just or
expedient for deciding such matter or class of matters.

(3) Nothing in these Regulations shall, expressly or impliedly, bar the Commission dealing with
any matter or exercising any power under the Act for which no Regulations have been framed, and the
Commission may deal with such matters in a manner, as it considers just and appropriate.

36. Repeal and Saving

Save as otherwise provided in these regulations, Uttar Pradesh Electricity Regulatory
Commission (Multi Year Tariff for Distribution and Transmission) Regulations, 2019 and its amendments
shall hereby repealed except to the extent of carrying out true up and APR for the period mentioned in
these Regulations.

37. Power to remove difficulties

If any difficulty arises in giving effect to the provisions of these Regulations, the Commission
may, by general or specific Order, give directions, not inconsistent with the provisions of the Act, as may
appear to be necessary or expedient for the purpose of removing difficulties.

38. Power to Amend

The Commission may, at any time add, vary, alter, modify or amend any provision of these
Regulations.

39. Power to Relax

The Commission may by general or special order, for reasons to be recorded in writing, and after
giving an opportunity of hearing to the necessary parties, may relax any of the provisions of these
Regulations on its own motion or on an application made before it by an interested person.

By the Order of the Commission,
SUMEET KUMAR AGARWAL,
Secretary
Uttar Pradesh Electricity
Regulatory Commission.
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Annexure-A

Depreciation Schedule for Existing Assets Capitalised on or before 31.03.2025

Description of Assets

Depreciation Rate

A. Land owned under full title 0.00--
B. Land held under lease
(a) for investment in the land 3.34%
(b) for cost of clearing the site 3.34%
C. Assets Purchased New:
(a) Building & civil engineering works of permanent character
)] Offices & showrooms 3.34%
(i) | Temporary erection such as wooden structures 100%
(i) | Roads other than kutcha roads 3.34%
(iv) | Others 3.34%
) Transformers, transformer (Kiosk) sub-Station equipment &
other fixed apparatus (including plant foundations)
)] Transformers (including foundations) having a rating of 100 5.28%
kilo volt amperes and over
(i) | Others 5.28%
() Switchgear including cable connections 5.28%
(d) Lightning arrestors
)] Station type 5.28%
(i1) Pole type 5.28%
(i) | Synchronous condenser 5.28%
(e) Batteries 9.00%
)] Underground Cable including joint boxes and disconnected 5.28%
boxes
(i) | Cable duct system 5.28%
® Overhead lines including supports:
)] Lines on fabricated steel operating at nominal voltages 5.28%
higher than 66 kV
(i1) Lines on steel supports operating at nominal voltages higher 5.28%
than 13.2 kilovolts but not exceeding 66 kilovolts
(iii) | Lines on steel or reinforced concrete supports 5.28%
(iv) | Lines on treated wood supports 5.28%
(2) Meters 9.00%
(h) Self propelled vehicles 9.00%
1) Air conditioning plants:
)] Static 5.28%
(i) | Portable 9.00%
)] Furniture and Fittings
)] Office furniture and fittings 6.33%
(i1) Office equipment 6.33%
(iii) | Internal wiring including fittings and apparatus 6.33%
(iv) | Street light fittings 5.28%
(k) Apparatus let on hire
)] Other than motors 9.00%
(i) | Motors 6.33%
)] L.T. equipment including software 15.00%
(m) Any other assets not covered above 5.28%

Note: Useful life of the assets shall be derived based on the depreciation rate provided in the above table.

64 RPH 2025 (urja-2020-folder)- data 8¢




SR UQel JATRIRYT T9IE, 6 S, 2025

63

Annexure-B

Depreciation Schedule for Existing Assets Capitalised After 31.03.2025

Description of Assets

Depreciation Rate

A. Land owned under full title 0.00--
B. Land held under lease
(a) for investment in the land 3.34%
(b) for cost of clearing the site 3.34%
C. Assets Purchased New:
(a) Building & civil engineering works of permanent character
6)] Offices & showrooms 3.34%
(i) | Temporary erection such as wooden structures 100%
(i) | Roads other than kutcha roads 3.34%
(iv) | Others 3.34%
(b) Transformers, transformer (Kiosk) sub-Station equipment &
other fixed apparatus (including plant foundations)
(i) Transformers (including foundations) having a rating of 100 4.22%
kilo volt amperes and over
(i) | Others 4.22%
(c) Switchgear including cable connections 4.22%
(d) Lightning arrestors
(i) Station type 4.22%
(i) | Pole type 4.22%
(iii) | Synchronous condenser 4.22%
(e) Batteries 9.00%
(i) | Underground Cable including joint boxes and disconnected 4.22%
boxes
(i) | Cable duct system 4.22%
) Overhead lines including supports: 4.22%
(i) Lines on fabricated steel operating at nominal voltages higher 4.22%
than 66 kV
(i) | Lines on steel supports operating at nominal voltages higher 4.22%
than 13.2 kilovolts but not exceeding 66 kilovolts
(iii) | Lines on steel or reinforced concrete supports 4.22%
(iv) | Lines on treated wood supports 4.22%
(2) Meters 9.00%
(h) Self propelled vehicles 9.00%
(1) Air conditioning plants:
(i) Static 4.22%
(i) | Portable 9.00%
)] Furniture and Fittings
(i) Office furniture and fittings 6.33%
(i) | Office equipment 6.33%
(iii) | Internal wiring including fittings and apparatus 6.33%
(iv) | Street light fittings 4.22%
k) Apparatus let on hire
6)] Other than motors 9.00%
(i) | Motors 6.33%
Q)] Communication Equipment
6)] Radio and High- Frequency Carrier System 15.00%
(i) | Telephone lines and telephones 15.00%
(iii)) | Fibre Optic/OPGW 6.33%
Q)] I.T. equipment including software 15.00%
(m) Any other assets not covered above 4.22%

Note: Useful life of the assets shall be derived based on the depreciation rate provided in the above table.
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Annexure-C
Procedure for calculation of Transmission System Availability Factor for a Month

(1) Transmission System Availability Factor for a Calendar Month (TAFM) shall be calculated by the
respective Transmission Licensee, got verified and certified by the SLDC and separately for each
A.C. Transmission System and grouped according to sharing of transmission charges.

(2) TAFM, in percent, shall be equal to (100-100 x NAFM), where NAFM is the non-availability factor
in per unit for the month, for the Transmission System / sub-system.

(3) NAFM for A.C. systems / sub-systems shall be equal to:

XL, (OH, X Cktkm; x NSC;) + XT_,(0OH, X MVA, X 2.5) + ¥F_,(OH, x MVAR, X 4)]
B THM x [Yf_,(Cktkm; X NSC)) + XT_,(MVA, x 2.5) + Y.R_(MVAR, x 4)]
Where,
I = identifies a transmission line circuit;
t = identifies a transformer / Inter connecting transformer (ICT);
r = identifies a bus reactor, switchable line reactor or Static VAR Compensation (SVC);
L = total number of line circuits;
T = total number of bus reactors, switchable line reactors and SVCs;
R = total number of bus reactors, switchable line reactors and SVCs;
OH = Outage hours or hours of non-availability in the month, excluding the duration of outages
not attributable to the Transmission Licensee,
Ckt km = Length of a transmission line circuit in km;
NSC = Number of sub-conductors per phase;
MVA = MVA rating of a transformer / ICT;
MVAR = MVAR rating of a bus reactor switchable line reactor or an SVC (in which case it
would be the sum of inductive and capacitive capabilities);
THM = Total hours in the month.

(4) The transmission elements under outage due to following reasons shall be deemed to be
available:

(a)Shutdown availed for maintenance of another transmission scheme or construction of
new element or renovation/upgradation/additional capitalization in an existing system approved
by the Commission. If the other transmission scheme belongs to Transmission Licensee, the
SLDC may restrict the deemed availability period to that considered reasonably by him for the
work involved.

(b)Switching off of a transmission line to restrict over voltage and manual tripping of
switched reactors as per the directions of SLDC.

(c)Deemed availability may be provided by SLDC in case of Shutdown of a transmission
line due to the Project(s) of National Highways Authority of India, Railways and Border Road
Organization, including for shifting or modification of such transmission line or any other
infrastructure project approved by Ministry of Power or any critical infrastructure project(s) of
the State Government as backed by the recommendation of the State Government (Energy
Department) highlighting that the infrastructure project is critical one and only the duration of
shutdown as approved by the State Power Committee (SPC). SLDC may restrict the deemed
availability period to that considered reasonable by it for the work involved:

Provided that apart from the deemed availability, any other costs involved in the process of such
shutdown of transmission line shall not be borne by the users of the intra-State transmission system:

Provided further that such deemed availability shall be considered only for the period for which
users of the intra-State transmission system are not affected by the shutdown of such transmission line:

Provided also that SPC shall contemplate the shutdown period required for such shifting or
modification works on case to case basis in line with the guidelines issued by CEA, if any, so that
deemed availability period is not utilised for other than intended purposes.

(5) Outage time of transmission elements for the following contingencies shall be excluded from
the total time of the element under period of consideration:

(a) Outage of elements due to force majeure events such as war, strike riot, floods,
earthquake etc. beyond the control of the Transmission Licensee.

(b) However, onus of satisfying the SLDC that element outage was due to aforesaid events
and not due to design failure shall rest with the Transmission Licensee. A reasonable restoration
time for the element shall be considered by SLDC and any additional time taken by the
Transmission Licensee for restoration of the element beyond the reasonable time shall be treated
as outage time attributable to the Transmission Licensee. SLDC may consult the Transmission
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Licensee or any expert for estimation of reasonable time. Circuits restored through ERS

(Emergency Restoration System) shall be considered as available.

(6) Outage caused by grid incident / disturbance not attributable to the Transmission Licensee,
e.g. faults in substation or bays owned by other agency causing outage of the Transmission Licensee's
elements and tripping of lines, ICTs, etc due to grid disturbance. However, if the element is not restored
on receipt of direction from SLDC while normalizing the system following grid incident / disturbance
within reasonable time, the element will be considered not available for the period of outage after
issuance of SLDC's direction for restoration.

(7) The outage period which can be excluded for the purpose of clause (5) and (6) of this
Annexure-C shall be declared as under:

(a)Maximum up to one month by Member Secretary, SPC;

(b)Beyond one month and up to three months after the decision at SPC;

(c)Beyond three months by the Commission for which the transmission licensee shall
approach the Commission along with reasons and steps taken to mitigate the outage and
restoration timeline.

(8) In case of inconsistency, these regulations shall override any other regulation or code or
order thereof issued / passed by the Commission with regard to the deemed availability in respect of
Intra-State transmission system.

dloua0goul0—10YI0 64 RTSTUZ—2025—(206)—588 Ufeidi (¥R /Elo / ATHIC) |
FlorH0g0dI0—T0W0 7 A0 FHeli—2025—(207)—600 TR (FFRIEX /N0 / ThHT) |

64 RPH 2025 (urja-2020-folder)- data 8e



